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CHAPTER 1

WORLD ECONOMIC DEVELOP-
MENTS

7.1 Introduction

The world economy expanded at a slower pace of
2.1 per cent in 1990 compared with 3.3 per cent
in 1989 (Table 1). The slowdown in growth was
attributed to a number of factors, among them,
the Middle East Crisis and the associated volatility
in world oil prices, the difficulties encountered in
the early stages of implementing structural adjust-
ment policies in Eastern Europe and the unification
process of Germany, and the uncertainties as-
sociated with the future course of economic re-
forms in the Soviet Union. Likewise, the growth
in world trade slowed down from an average of
8.1 per cent annually over the previous two years
to 3.9 per cent in 1990. With the exception of the
three major industrial countries, external current
account imbalances of most of the other industrial
and developing countries widened. Forecasts for
1991 indicate that world economic growth is likely
to slow down further in the year before picking
up again in 1992 when the impact of both the Gulf
Crisis and reforms in Eastern Europe will have
weathered down.

1.2 Industrial Countries

Economic activity in the industrial countries as a
group slowed further in 1990. Their combined real
output is estimated to have grown by 2.5 per cent
in 1990 compared with 3.3 per cent in 1989. In the
United States, Canada, France, Italy and the United
Kingdom, real output growth slowed down from
2.5, 3.0, 3.7, 3.2 and 1.8 per cent, respectively, in
1989 to 1.0, 0.9, 2.9, 1.9 and 0.6 per cent in 1990.
In Japan and Germany, however, real output
growth accelerated from 4.7 and 3.8 per cent in
1989 to 5.6 and 4.5 per cent, respectively, in 1990.
Inflation in these countries maintained the upward
trend, reaching 4.9 per cent in 1990. In the United
States and Japan, the inflation rates increased
from 4.8 and 2.3 per cent in 1989 to 5.3 and 3.1
per cent, respectively, in 1990, At 9.5 per cent, the
rate of inflation in the United Kingdom was the
highest among the major industrial countries. The
acceleration occurred mainly in the last half of
1990, reflecting in part the impact of higher world
oil prices following the Gulf Crisis. The unemploy-
ment rates in most of the industrial countries fell,
except in Canada and the United States where the
rates rose from 7.5 and 5.3 per cent in 1989 to 8.1
and 5.5 per cent, respectively, in 1990. For the
industrial countries as a group, the unemployment
rate fell from an annual average of 6.4 per cent in
1989 to 6.2 per cent in 1990.

In the international currency markets, the US dol-
lar weakened compared with the other major cur-
rencies in the year. Against the sterling pound, the
French franc and the deutschemark, the US dollar

depreciated by 19.4, 12.2 and 11.5 per cent, respec-
tively. This partly reflected the fall in the demand
for the dollar denominated financial assets as in-
terest rates in the United States remained rela-
tively low compared with those in the other major

industrial countries.

Table 1
SELECTED ECONOMIC INDICATORS

|
1987 1988 | 1989 1930
(Annual percentage change)
Real world output 34 | 45 | 33 | 21 ,
Industrial countries 33 | 45 3.3 25
Developing countries 38 | 44 | 31 1.3
Consumer price f '. '
inflation ' -’ ' .
Industrial countries 30 | 33 44 49 |
Developing countries 410 | 702 11050 |117.7 |
| Labour
Industrial countries .
Employment growth 1.8 2.0 18 | 1.3
‘ Unemployment . ' | '
| rates (%) 75 | 69 | 64 | 62 |
i Interest rates’ :
_ (In percent) !
' T 1 —
| Long-term | 8.0 8.1 8.1 8.0
[ United States | 84 8.8 8.5 8.6
| Japan | 5.0 48 | 5.1 7.0
Short-term | 6.7 7.2 8.7 9.1
United States | 6.9 7.7 9.1 8.1
Japan Il 4.1 4.4 5.3 7.6

'The average for the group of seven industrial countries.

Source: The International Monetary Fund, World Economic
Outlook, May 1991.

The external current account deficit of the indust-
rial countries as a group widened further from US
$80.5bn or 0.6 per cent of their combined GNP in
1989 to US $110.7bn or 0.7 per cent of their com-
bined GNP in 1990 (Table 2). The larger deficit
mainly reflected the weakening of the current ac-
counts of Japan and Germany whose surpluses
fell from US $57.2bn or 2.0 per cent of GNP and
US $55.3bn or 4.6 per cent of GNP, respectively,
in 1989 to US $35.7bn or 1.2 per cent of GNP and
US $44.5bn or 2.9 per cent of GNP in 1990.
Moreover, except for the United States, Canada
and the United Kingdom whose current account
positions improved, the current account deficits
of the other industrial countries widened in the
year.

1.3 Developing Countries

Economic activity in developing countries was
also less buoyant in 1990 when growth in their .
combined real GNP declined further to 1.3 per cent
compared with 3.1 per cent in 1989. This slow-
down reflected reduced demand for the main ex-
port commodities of the developing countries as
a result of the recession in the industrial countries
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Efforts to deal with the debt problem of the de-
veloping countries continued in 1990. Several de-
veloping countries concluded debt rescheduling
agreements with creditors. These included re-
schedulings for low income countries and reduc-
tion of bilateral debt and/or interest payments for
certain middle income countries while a number
of low income developing countries continued to
gegefit from the cancellation of official bilateral
ebt.

1.5 Outlook for 1991

The growth in world output is expected to slow
down further to 1.2 per cent in 1991, before picking
up to 2.9 per cent in 1992, Inflation is expected to
ease in both industrial and developing countries.
The growth in the volume of world trade is ex-
pected to decline again from 3.9 per cent in 1990
to 2.4 per cent in 1991. Prices of non ‘fuel com-
modities and oil are expected to fall by 2.7 and
22,0 per cent in 1991, before improving by 3.2 and
4.0 per cent, respectively, in 1992,

In the United States, Japan and Germany, real
GNP growth rates are expected to fall from 1.1,
5.6 and 4.5 per cent in 1990 to 0.2, 3.6 and 2.8 per
cent, respectively, in 1991. Better growth pros-
pects are, however, expected for the United States
and Japan in 1992, when output is forecast to in-
crease by 2.7 and 3.9 per cent, respectively.
Growth prospects for Eastern Europe, including
the Soviet Union, remain bleak, as the economic
reforms taking place in the region are yet to gen-
erate the expected economic gains. In particular,

the recession in the Soviet Union is expected to
continue until late in 1992,

The growth performance of the developing coun-
tries of Africa and Asia is expected to improve
with growth rates rising from 1.9 and 5.3 per cent
in 1990 to 2.0 and 5.4 per cent, respectively, in
1991 as the structural adjustment policies which
these countries have been implementing for some
years now begin to bear results. The developing
countries of the Western Hemisphere are expected
to pull out of the recession by 1992 when the av-
erage growth in their GDP is expected to reach 3.3
per cent. In the heavily indebted developing coun-
tries, economic growth in 1991 is expected to re-
main as low as 1.4 per cent.

ECONOMIC DEVELOPMENTS IN
KENYA

2.1 Introduction

The Kenyan economy expanded less rapidly in
1990, with real gross domestic product (GDP)
growing by 4.5 per cent compared with 5,0 per
cent in the previous year. The slowdown was
mainly in the major sectors of the economy, not-
ably, agriculture and manufacturing. The average
annual rate of inflation accelerated to 15.6 per cent
in fy 1990/91 from 10.6 a year earlier.

UG veinana

Aggregate demand is estimated to have increased -
by 10.8 per cent in 1990, compared with 14.7 per

cent in 1989. The slowdown reflected a fall of 1.3

per cent in gross domestic investment as a result

of decreases in private sector investment and in

stocks (Table 3). Consumption expenditure, which

accounted for 78.8 per cent of the total domestic.
demand in 1990, increased by 14.6 per cent in the
year compared with 14.7 per cent in 1989. The fall
in the growth of total consumption expenditure
was in consumption by the public sector which
slowed to 14.6 per cent in 1990, from 16.0 per cent
in 1989. Private sector consumption increased by
14.7 per cent in 1990, compared with 14.4 per cent
in the previous year. After increasing by 12.5 per
cent in 1989, gross fixed capital formation rose by
only 5.1 per cent in 1990.

Aggregate Supply

The growth momentum gained in the last two
years somewhat slackened in 1980. Real GDP is
estimated to have grown by 4.5 per cent in 1990

% Change

1988 1989 1990' | 1989 1990

Total consumption 120,946 138,776 159,087 14.7 14.6

Private

consumption 93,231 106,627 122,254 14.4 14.7
Public i

consumption 27,714 32,149 36,832 16.0 14.6

Gross investment ~ 37,862 43451 42,887 148 | -13
Gross fixed capital

formation 30,445 34,242 35,981 125 5.1
Private sector 17,949 20,356 16,857 134 -17.2
Public sector 12,495 13,886 19,124 111 37.7

Change in stocks 7417 9,209 6,906 242 -25.0

Total expenditure 158,808 182,227 201,974 | 147 & 108

Memorandum
ms:-

Financing of
investment
External
Grants 4,106 5,332 5,922 29.9 1.1
Net borrowing 8,060 9,684 10,884 202 | 124
‘Domestic saving
Absolute level 25,696 28,435 26,081 10.7 @ -8.3
In per cent of GDP 17.0 165 13.0

37,862 43,451 42,887 148 | -13

'Provisional,
Source: Economic Survey, 1991.

compared with 5.0 per cent in the previous year,
reflecting largely the slower pace of expansion in
agriculture and manufacturing (Table 4). The
growth of value added in the agricultural sector
declined to 3.4 per cent in 1990 from 3.9 per cent
in the previous year. This partly reflected the de-
creases in the production of cereal crops and cof-
fee as increases were recorded in the production
of tea, sisal, horticultural crops and pyrethrum in
the year. The sluggish performance of agriculture
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Source: Central Bureau of Statistics.

The average annual rate of inflation was 15.6 per
cent in June 1991 compared with 10.6 per cent in
June 1990 (Chart 3). The month-on-month infla-
tion rate also rose from 10.7 per cent in June 1990
to 17.6 per cent in June 1991. The upward trend
in the inflation rate in the year reflected the in-
crease in producer prices of the main agricultural
commodities announced in January and
November 1990, the rise in the prices of petroleum
products in February and September 1990, and
the faster than anticipated expansion in money
and credit.

2.5 Prospects for 1991

The growth of the Kenyan economy is expected
to slow down further to 4.0 in 1991, as a result of
the expected continuation of recession in the in-
dustrial countries and the unfavourable weather
conditions. Agricultural production in 1991 is fore-
cast to remain below the normal annual produc-
tion because of the late arrival and poor distribu-
tion of rainfall coupled with rising costs of farm
inputs. The manufacturing sector is also expected
to perform less satisfactorily in 1991 than in 1990.

aLie o

EMPLOYMENT, WAGES AND CONSUME
(Annual Percentsge Changes

1987 | 1988 1989 @ 1990

D NOU-

e o e e
Total persons engaged : 6.0 5.9 44 | 5.
. Wage employment 4.8 43 23| 2
| Private sector 6.0 36 08, 6 3
Public sector | 386 53 38| 1
| Small scale enterprises & f [
| self employed 11.0 | 109 | 127 [ 13
[ ' [
Wages _ ‘ ,i :
: ; |
Total wage bill | 147 | 179 | 19| 1.8
Private sector 230 | 125 | 129 | 144
| Public sector 75 | 232 | 11.0| 95
Average wage earnings 83 | 130 | 93 | 9.1
Private sector 17.0 87 | 11.8 | 102
| Public sector 3.7 ‘ 151 | 69 | 81
i ! | ' .
Prices’ i : . i
' 11.5 | 10.6 | 15.6

Annual average r 8.7
10.6

i

'

| Month-on-month 11 | 107 | 176
L |

Provisional.
"Revised series.

¥Changes in the consumer price indices of lower, middle and
upper income groups for fiscal year beginning July 1.

Source: Economic Survey, 1991.
Chart 3 e
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3.3 Expenditure and Net Lending

Total expenditure and net lending (includin
float adjustment) in fy 1990/91 rgs(e by 25.3 g:a?
cent to shs 68,627m, exceeding the target for the
year by 4.5 per cent. Much of the increase was in
recurrent expenditure (including the float adjust-
ment), whigh went up by 28.7 per cent during the
year. The increase in recurrent expenditure re-
flected substantial interest payments on public
debt resulting from higher interest rates and
parastat_al debt obligations assumed by the Gov-
ernment; the salary increases for junior civil ser-
vants and teachers; and the additional expendi-
ture on security necessitated by the disturbances
in tht_e neighbouring countries. Development ex-
penditure increased by 16.8 per cent during fy
1990/91 but was lower than the target for the year
by 19.6 per cent. The pace of growth in develop-
ment expenditure reflected the commitment by
the Governm_ent to focus its efforts on the comple-
tion of_ ongoing projects. The most important of
these mc_luded the expansion of facilities in the
public universities and the National Youth Service
headquarters complex, roads and airstrips, and
the geothermal exploration and hydro-electric
power project. Among the main services provided
by the Government, education, general public ad-
ministration, defence, agriculture and health ac-
counted for 17.6, 8.0, 7.5, 6.6 and 4.7 per cent of
the total annual expenditure, respectively.

3.4 The Deficit and its Financing

The budget deficit for fy 1990/91 was fi

mainly th rough borrowing from domest?cggz?ggsd
which amounted to shs 10,449m or 4.8 per cent'
of GDP. Of the total domestic financing, 4.1 per
cent of GDP was raised from the banking system
and 0.7 per cent from the non-bank sources. Exter-

nal financing amounted to sh
cent of GDP. s 4,539m or 2.1 per

3.4.1 Treasury Bonds

Total outstanding registered treasury bond

from shs 15,471m at the end of Junrg 1990 tsorgﬁz
21,052m at the end of June 1991. A total of twelve
issues of registered treasury bonds, each for a
nominal value of shs 1,000m, were floated during
fy 1990/91. Total sales of treasury bonds amounted
to shs 10,804m in the year compared with shs
6,125m in the previous year. The increase reflected
partly the attractive yields on bonds and partly the
increased Goverr_lment's reliance on these instru-
ments for financing its budgetary deficit. Of the
total amount of treasury bonds sold during the
year, the non bank sector and commercial banks
purchases amounted to shs 9,438m and shs
j,366m respectively. The sales were concentrated
in one year bonds which accounted for shs
4,762m. Sales of two and five year bonds
qmounted to shs 3,132m and shs 2,910m, respec-
tively. At the same time, bonds worth shs 5,223m
were redeemed, resulting in a net increase of shs
5,5681m in total bond holdings.

In line with government policy of widening the
range of securities available to savers and inves-

tors, the Government introduced in December
1990, bearer treasury bonds with maturity and
coupon rates similar to those of the registered
bonds. Unlike the registered bonds, which are is-
sued and allocated through a monthly tender sys-
tem, bearer bonds once floated can remain on tap
for an unspecified period. Accordingly, the price
of bearer bonds depends on the remaining period
to maturity. The first issue which was made in
December 1990 closed in April 1991, raising shs
1,059m while the second issue floated in April 1991
raised shs 645m. Total sales of bearer bonds in fy
1990/91 therefore amounted to shs 1,704m. One
year bonds accounted for 97.2 per cent of the total
sales while two year and five year bonds ac-
counted for 2.3 and 0.5 per cent, respectively.

3.4.2 Treasury Bills

The90daytrea_surybiliscontinuedtobeauctioned -
on a weekly basis during fy 1990/91. However, the -
practice of floating bills of shs 2,000m in each
issue, which has been in place since 1987, was
replaced with a new system in October 1990.
Under the new system, the amount issued in each
auction varies depending on the financing require-
ment of the Government as well as the stance of
monetary policy. Allocation of bills floated under -
the new auction system is done competitively and
is based on the discount rate starting with the
lowest tender rate. During the year as a whole, -
bills worth shs 2,187m were redeemed in cash,
leading to a reduction in total outstanding treasury
bills to shs 11,124m in June 1991. The decline in
net sales of treasury bills reflected increased gov-
ernment reliance on longer dated treasury bonds
for budgetary financing. Among the holders of the
bills, commercial banks increased their holdings
by shs 1,028m during the year to shs 3,871m at
the end of June 1991 while the nonbanks reduced
their holdings by shs 3,370m to shs 7,098m at the
end of June 1991. The Central Bank holdings
amounted to shs 155m at the end of June 1991.
Meanwhile, the weighted average treasury bill rate
rose by 1.6 percentage points to 16.5 per cent at
the end of June 1991.

3.4.3 Stocks

No new issues of stocks were rnade during fy 1990/
91, but six stocks worth shs 610m were redeemed
in the year. The redemptions included 4 per cent
Kenya stock 1990 for shs 45m, 8.5 per cent Kenya
stock 1990 for shs 200m, 5 per cent Kenya stock
1990 for shs 53m, 8 per cent Kenya stock 1991 for
shs 232m, 3.5 per cent Kenya stock 1991 for shs
20m and 6 per cent Kenya stock 1991 for shs 60m.
As a result, total outstanding government stocks
declined to shs 10,602m at the end of June 1991.

3.4.4 Unsecured Borrowing from the Banking
System

Total unsecured government debt held by the
banking system increased by shs 5,961m during
the year to shs 10,110m. Much of this debt was
held by the Central Bank.



30th June

Domestic Debt
Long-term debt
Sinking Fund
Central Bank?
Other public entities
Commercial banks
Other domestic

Short-term & medium term debt
Sinking Fund
Central Bank
Other public entities
Commercial banks
Other domestic

 Foreign Debt

International development institutions

Other foreign
Total

'Provisional.

!Includes direct advances to the Kenya Government amounting to shs 200m.
Sources: Central Bank of Kenya and Economic Survey, 1991.

1984

ERNAL PUBLIC D ‘
Government ' 3,566
Parastatal {guaranteed

debt} 2,904
Total debt service 6,459
Memorandum item-:

Debt service ratio . 27.3

'Provisional.

Sources: Economic Survey (May 1991); and

The Treasury, External Debt Division.

1985
3,252

3,315
6,567

19886

31,847
14,562
1,248
5,432
7,098
206
577

17,385
2,106
5,403
4,128
5,748

40,618

17,117

23,501

72,565

1986
4,741

3,928
8,669

1987

41,485
14,339
1,635
5,432
6,581
203
588

27,156

6,217
8,136
6,618
6,185

461'%5
18,397
28,458

88,350

1987
5,166

4,219
9,385

1988

46,386
14,128
1,516
5,432
6,520
186
464

32,358
208
7,762
10,817
5,475
7,996

53,819
22,978
30,841

100,205

{in per cent of exports
of goods and services)

28.6

335

1988

50,991
11,651
1,489
3,432
5,977
196
557

39,340
295
12,150
12,123
5,854
8,918
53.525
25,069
28,456

104,516

1988
5,677

3,754
9,431

283

1990

54,694
11,312
1,444
3,432
5,685
143
608

43,382
394
14,682
13,813
5,304
9,189
68,380
36,407
31,973

123,074

1989
7,376

2,232
9,608

1991’

67,303
10,702
1,388
3,432
5,319
131
432

56,601
497
21,770
14,002
9,087
11,245

73,747
39,265
34,482

141,050

1990’
7,461

3,392

10,853

213
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Sources: Central Bank of Kenya; and Economic Survey (vari-
ous Issues).

4.2.2. Credit

Total credit extended to the economy by commer-
cial banks rose by 24.2 per centin fy 1990/91. Much
of this credit was to the Government whose credit
more than doubled in the year. Creditto the private
and other public sector also rose in the year by
16.0 and 47.0 per cent compared with 12.1 and
32.6 per cent, respectively, in the previous year.

The lending activity of the NBFls was less buoyant
in fy 1990/91, with their total credit portfolio grow-
ing by 12.6 per cent in the year compared with
31.3 per cent in fy 1989/90. The slowdown reflected
a sharp deceleration in growth in credit to the pri-

vate sector to 8.7 per cent in fy 1990/91 from 40.5
per cent in the previous year. Credit to the Govern-
ment, on the other hand, grew by 50.0 per cent in
fy 1990/91 in contrast to a fall of 17.6 per cent in
the previous year. Similarly, credit to the other
public sector increased substantially in the year
rising more than three fold overthe previous year.

4.3 Developments in Deposit Liabilities and
Liquidity of Banks and Non-Bank Financial
Institutions

4.3.1 Deposits

Total deposit liabilities of commercial banks rose
by 19.6 per cent in fy 1990/91, compared with 11.4
ner cent in the previous year. The acceleration was
in all deposit categories, notably, those of Govern-
ment and the private and other public sectors. The
structure of commercial bank deposits barely
changed in the year. The share of demand and
time deposits in total deposits increased from 47.5
and 19.2 per cent, respectively, in June 1990 to
47.9 and 21.2 per cent in June 1991. The share of
savings deposits in total deposits, on the other
hand, dropped from 33.3 per cent to 30.9 per cent
over the same period.

Deposits held with the NBFIs grew by 16.6 per
cent during the year to June 1991 compared with
27.7 per cent in the previous year. The slowdown
in growth in deposit liabilities of NBFls was re-
flected in all deposit categories. The structure of
NBFlis deposit liabilities also did not change much
during the year, with the shares of demand and
savings deposits in total deposits falling from 23.9
and 5.1 per cent in June 1990 to 23.4 and 4.4 per
cent, respectively, at the end of June 1991. The
share of time deposits increased from 71.0 per
cent in June 1990 to 72.2 per cent in June 1991.

. 4.3.2 Liquidity

The average liquidity ratio' for commercial banks
declined from 21 per cent in June 1990 to 18 per
cent in June 1991, 2.0 percentage points below
the minimum requirement. The average cash
ratio® for banks was 5.9 per cent in June 1991 com-
pared with 8.0 per cent in June 1990. The weak
liquidity position of the banking industry in the
year reflected largely the deterioration in the exter-
nal payments position of the country. The average

"This is the ratio of the sum of vault and till cash, balances at
the Central Bank, net interbank balances, both domestic and
overseas, balances with other financial institutions, treasury
bills and other short term government securities to deposit
liabilities of banks net of items in transit.

*The statutory cash ratio is defined as the ratio of the banks’
balances at the Central Bank to their total deposit liabilities.
Deposits for this purpose excludes those of the Government
and non residents.
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Activity on the Nairobi Stock Exchange increased
significantly during fy 1990/91. A total of
12,200,708 shares was traded in the year com-
pared with 6,381,043 in the previous year. The
Nairobi Stock Exchange (NSE) index rose by 68.2
index points to 956.1 in the year to June 1991.

54 Depositor and Investor Protectio

The management of the Deposit Protection Fund
was streamlined in the year in line with the Gov-
ernment’s policy to ensure the stability of the fi-
nancial system and to in particular protect the
small depositors. In this context, regulations were
made covering various aspects of the operations
of the Fund including payments out of the Fund,
the definition of protected deposits, the liability of
the insolvent institutions to the Board, and inspec-
tion of books and records of insolvent financial
institutions. Moreover, the Consolidated Bank of
Kenya Act was passed in the year and became
effective on June 14, 1991. The Act provides for
the transfer of assets and liabilities of banks and
financial institutions with solvency problems to
Consolidated Bank of Kenya Ltd.

Meanwhile, the membership of the Fund con-
tinued to grow with the number of institutions
rising from 75 in June 1990 to 82 at the end of
June 1991. In tandem with this, the outstanding
contributions to the Fund which stood at shs 54.8m
at the end of June 1990 rose to shs 68.0m at the
end of June 1991.

lable 10

SUMMARY OF BALANCE OF PAYMENT
(shillings million)

Current account

Trade balance
Imports, fob
Exports, fob
Net receipts on services &
transfers
of which:
Government transfers

| Capital account (net)

Long-term capital
Government corporations
Central Government
Private Sector

Short-term

Errors & omissions

Overall balance
Financing

Change in gross official reserves
| Use of Fund credit

Changes in other liabilities
| Valuation changes

| Memorandum items:-
ross reserves
In absolute terms
In months of imports

Source: Economic Survey, 1991; and Central Bank of Kenya.

After recording a surplus of shs 1,611m in 1989,
the balance of payments reverted to a deficit of
shs 3,401m in 1990 {Table 10). The deterioration
reflected entirely the weakening of the capital ac-
count. Gross foreign reserves fell from shs 8,699m
or 2.7 months of imports in 1989 to shs 8,269m
or 2.3 months of imports at the end of 1990.

6.2 Current Account

The current account of the balance of payments
improved in 1990 with the deficit narrowing to 5.5
per cent of GDP from 7.3 per cent in 1989, despite
a 10.2 per cent decline in the terms trade (Table
10 and Chart 7). The improvement was partly due
to increases in earnings from services and mer-
chandise exports and partly due to a sharp decel-
eration in imports growth rate.

Exports recovered in 1990, rising by 21.5 per cent
compared with 5.5 per cent in 1989. This reflected
an increase of 6 per cent in export volumes and
a 13.2 per cent increase in export prices (Chart 8
and Table 11). Much of the increase was in hor-
ticultural exports, tea and coffee which rose by
42.6, 15.7 and 8.4 per cent over the previous year.
With the exception of tea whose price rose signific-

1986 = 1987 1988 1989 1990
~1,160 | -7,936 -7,985 -12,084 —10,884
~4590 | —11,792 | -13,957  -21,339 —22,797
~23,563 | —26,734 | -32,014  —40,392 —45,952
18,963 = 14,942 = 18057 = 19053  23.155
3430 | 3856 | 5972 9255 11,913
2413 | 2621 4672 @ 5782 4,740
2698 5739 | 6545 | 13628 7,473

2,076 3,928 5,684 12,545 4,081

1127 1,119 821 3,338 1,453
256 2,970 5,118 7,79 2,103
693 —-161 —345 1,416 525
617 1,811 951 1,083 3,392
~73 110 86 67 10

1460 | —2,087 @ —1,354 1611 -3,401
-~1460 2,087 1,35¢ —-1611 3,401 |

—399 2,491 -1,061 -2,283 430
-1,682 @ -1,903 1,487 —453 761
27 677 224 254 613

594 822 704 87N 1,597

7,846 5,355 6,416 8,699 8,269
4.0 2.5 26 2.7 23
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animal and vegetable oils. The other import
categories, however, increased in the year. The
largest increase was in imports of mineral fuels
which went up by 51.3 per cent following a sharp
increase in world oil prices in the later half of 1990.
Imports of machinery and transport equipment,
basic raw materials and food related products also
increased significantly in the year.

The invisible account strengthened in 1990, with
its surplus rising by 28.7 per cent to shs 11,913m
during the year. The improvement reflected in-
creases of 23.0, 84.2, and 41.4 per cent in tourism
earnings, net private inflow of grants and net earn-
ings from transportation services, respectively, in
the year. These increases were partly offset by a
fall of 18 per cent in net inflow of official grants
and partly by an increase of 26 per cent in net
outflow of investment income.

6.3 Capital Account

After rising sharply in 1989, net capital inflows
declined by shs 6,155m to shs 7,473m in 1990. The
decline was due to a substantial reduction in dis-
bursement of programme loans from shs 6,840m
in 1989 to shs 2,983m in 1990, and due to an in-
crease in loan repayments from shs 3,903m to shs
6,510m over the same period. Receipts from prog-
ramme loans for the year comprised of shs 2,697m
from the International Development Association
(IDA) and a total of shs 286m co-financing of the
IDA programmes from the European Investment
Bank (EIB) and the Saudi Development Fund.
Drawings from project loans amounted to shs
5,630m in 1990 but these were more than offset
by the substantial loan repayments of shs 6,510m,
thereby resulting in a net outflow of shs 880m.
Net capital inflows to the parastatals and private
sector also declined in the year. Short-term capital
inflows, however, rose in 1990, reflecting mainly
an increase in reinvested capital.

6.4 Foreign Reserves

Gross foreign reserves fell from shs 8,699m or 2.7
months of imports to shs 8,269m or 2.3 months
of imports at the end of 1990. The fall in reserves
was due to the large external payments made on
debt service and on imports of goods and services
which exceeded the country’s external receipts.
Of the total gross reserves at the end of December
1990, shs 6,015m was held by the Central Bank,
shs 1,6563m by commercial banks and shs 600m
by the Central Government. Chart 9 shows the
mavements in foreign reserves of the Central
Bank.

6.5 The Shilling Exchange Rate

The Central Bank continued to use actively the
exchange rate policy to promote exports iq .the
year. In order to maintain the external competitive-
ness of the country’s exports, the shilling was de-
preciated against most of the major world curren-
cies throughout the year. Against the SDR, the
shilling depreciated by 18.1 per cent in 1990.
Against the sterling pound, the French franc, the

shillings million

ltalian lire, the deutschemark, the US dollar and
the Japanese yen, the shilling depreciated by 34.0,
26.6, 25.0, 25.9, 11.5, and 18.8 per cent, respec-
tively, during the year.

6.6 S Dects ' ga1

Information available for the first half of 1991
shows that the external payments position re-
mained difficult. This partly reflected an increase
in the current account deficit as imports and remit-
tance payments continued to grow more rapidly
than the export receipts. At the same time, net
inflow of external capital remained low as loan
and grant disbursements slowed down consider-
ably while loan repayments continued to increase.
Over the six months to June 1991, the estimated
overall balance of payments deficit was over shs
1 billion. The current account position is expected
to somewhat improve during the second half of
the year as coffee and tea prices improve while
oil prices stabilize at the current low levels. How-
ever, the capital account is expected to weaken
even further, more than offsetting the improve-
ment in the current account. The overall balance
of payments position is therefore expected to re-
main in deficit in 1991.

Chart 9
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CENTRAL BANK OF KENYA
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FOREIGN EXCHANGE
Balances
with | Treasury Other
Banks Bills | Investments
19530 | 124.80 185.50 |
327.24 187.92 159.42 |
734.62 137.88 293.42 |
834,92 139.66 456.96 |
529.78 87.78 399.38 |
647.00 91.02 439.94
810.34 57.86 466.38
740,13 120.76 466.57 |
793.44 75.13 514.02 |
1,5674.53 133.16 561.19 |
3,501.90 —_ 586.26
1,981.90 — 616.28
3,265.89 |  46.60 642.83
2,731.72 268.72 526.79 |
| 1,415.35 357.03 611.21
1,140.56 | 1,084.02 480.65
| 4,371.73 299.10 407.51 |
5,097.64 566.87 57215 |
5,599,02 366.54 599.89 |
| |
6,505.51 380.85 491.30 |
6,600.86 336.41 553.30 |
6,638.33 163.92 54894 |
5860.03 | 261.41 549.19
| 6,667.74 | 196.98 546.79 |
523361 | 11248 707.21 |
3,461.01 | 25071 471.13
343572 | 21657 499.90
3,864.04 222,53 | 493.11
3,759.25 645.97 439.43
3,984.75 75.63 435,50
4,486.29 239.65 44250 |
| |
5,050.62 | 211.88 ‘ 436.54
6,304.32 73.12 636.40
485892 | 31234 651.28 |
577459 | 4497 ‘ 655.73
| |
4,549.08 | 186.88 659.83-
3,592.26 36.87 665.52 |
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2,738.46 333.20 703.14
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4,613.00 287.06 | 489,10
3,392.49 60.29 484.51
2,754.11 42.02 489.40 |
3,652.87 364.46 487.07 |
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MONETARY AUTHORITY ACCOUNT
(shiliings million)

Other | Foreign
public | liabilities

3.98
8.33
8.19
7.04
14.07
5.43
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655.58
843.99
520.12
571.27
1,157.73
1.614.43
2,473.72
4,984.55
5,677.51
5,691.12

6,004.54
6,804.20
6,928.20
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7,759.68

7,627.88
7.144.99
6,579.43

6,370.9
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6,008.87
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7,992.39
b 9,450.05
8,840.12

8,396.73
8,187.62
7.915.06
8,368.32
9,174.31
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9,548.87
9,427.7
9,285.36
9,150.83
9,013.62
1 10,685.15

10,683.74
10,663.29
10,534.67
11,145.38
11,018.48

— = == = :
[ CLAIM ON _ | RESERVE MONEY
| b — — 4 . =
f ‘ Kenya |
End of | Foreign| Govern- | Other |Comme- Total | Currency !Commer—
period Assets ment | public rcial incircu- | cial Bank
sector' | Banks lation deposits
1968 76153, 81.52 7.72 — | 85077 | 528.96 231.12 1.59
1969 | 1,216.18] 63.93 7.01 692 | 1,293.04 | 635.89 47337 11.70
1970 | 1567.33| 164.22 7.29 — | 1,738.84 | 778.89 427.58 | 40.07
1971 1,236.62| 264.22 7.29 9.99 | 1,618.12 | 834.58 293.01 | 15.13
1972 | 141649 304.12 7.86 —- | 1,728.57 | 1,004.72 23048 | 29.13
1973 | 160554 368.72 7.30 — | 1,981.56 | 1,119.47 22111 | 54.66
1974 | 134705 517.96 7.80 | 236.30 | 2,109.11 | 1,338.90 380.63 | 69.14
1975 142574 904.62 | 73.90 | 33.32 | 2,437.58 | 1,408.46 131.26 | 73.52
1976 | 229867 71054 | 14.86 — | 3,024.07 | 1,829.95 13318 37.90
1977 | 4,223.50| 1,052.21 6.87 18.00 | 5,300.58 | 2,423.46 729.94 | 79.90
{1978 | 2,71552| 1,336.32 | 16.81 | 119.73 | 4,188.38 | 2,642.82 534.42 | 289.00
11979 | 4,762.09| 1,272.48 7.32 — | 6,041.89 | 3,043.54 811.51 | 927.14
1980 | 374393 2133.06 | 814 | 21071 | 6,095.84 | 3,444.04 800.45. 302.19
11981 2,507.87 | 4,351.06 8.83 | 126.73 | 6,994.49 | 3,990.30 560.68 | 180.79
11982 2,899.38. 8,000.43 9.28 | 20.00 10,929.09 | 4,169.72 1,396.10 | 242.12
1983 5,467.07 | 6,455.11 4.06 — 111,926.24 | 4,669.05 768.19 | 221.55
1984 6,275.06  6,557.34 — | 20.00 [12,862.40 | 5,129.70 817.38 356.86
1985 ; |
|
| March ?,132‘72! 5,462.80 — | 15.00 [12,610.52 | 4,913.01 1,336.03  284.85
June s,ss7.50| 6,572.19 — — [13,439.69 | 4,811.11 964.16 = 277.17
September 5,666.00 7,168.34 | — | 296.00 113,130.34 | 4,979.83 783.49 29345
| December 6,589.48| 847550 | — — 115,064.98 | 6,012.24 1,103.41 = 217.15 |
1986 ; ! |
| | [ |
March | 7,407.79| 8,012.02 — | — 1541981 | 591074 | 1,312.05 389.57
June 7,569.12| 7,526.78 — | 310.00 |15405.90 | 5980.18 | 624.36 543.70
September 7,420.51  9,321.28 - — 116,741.79 | 6,310.63 | 1,772.54 51741
December 6,870.8111,010.10 - | — [17,881.01 | 7,422.75 . 2,327.61 465.38
1987 , [ | .
| |
March . 744168 11,468.80 & — — |18911.68 | 7,189.37 | 2,780.13 1,141
June | 8,084,683 1164881 | — -_ 17,7aa.a4| 7,207.96 | 242136 73878
September 4,268.71 13,193.60 — |  B.00 [1746531 | 7,676.20 | 226008 43841
December 4,440.26 14,42466 | — — 118,864.91 | 8,776.58 2,301.36 1,068.80
1988 - ; : . | |
. | !
March 4,745.98 12,607.30 |170.00 | 47.19 [17,670.47 | 8,634.77 | 2,088.43 480.33
June 4,905.45 13,458.31 |100.00 | 283.02 |18,746.78 | 8,131.51 | 2,09454 373.98
September 4,571.40 13917.22 | — | 71.00 |18559.62 | 8,483.14 | 232156 423.11
December 5,257.29 1521532 & ~— | 223.00 |20413.83 | 9,786.60 2,204.63 373.94 |
1989 i |
March 5,827.82 14,834.39 &= < — — 120,862.21 | 9,645.90 2,974.26 517.10
June 7,369.46 13,781.77 | — | 12.00 21,163.23| 9,495.33 | 235516 57977
September 6,231.54 14,766.96 & — — 120,988.50 | 9,890.28 2,813.17 42877 i
December 6,949.36 13,616.18 | — |1,018.50 |21,584.04 |11,258.49 2,538.96 = 705.11 | 8,426.60
1990 ,l . |
| | 1 1
January 5755.29 18,165.08 | — — 12391037 10,702.57 | 3,064.19 1,004.33
February 4,617.32 18,869.76 — — |23477.08 |10,826.74 | 278081 806.30
March 5,248.87 18,507.06 - — |23,755.93 |10,836.26 | 4,222.54 | 800.33
April 5,096.62117,720.48 |  — |1,048.30 |23,864.60 |10,824.82 | 2,606.61  855.08
May 5,383.27(19,360.92 |  — | 283.00 |25,027.19 |10,666.84 | 262595 798.99
June 5,116.41 18,114.02 | — | 448,90 |23678.33 [10,761.95  2,785.86 [1,779.78
July 3,915.21 21,037.16 — | 180.00 |25,132.37 [11,000.42 | 3,164.13 1,610.75
August 4,486.87 121,241.08 — | 317.70 |26,044.65 [11,391.47 | 3,192.60 1,948.37
September 4,129.87 2402538 | — | — 128,166.26 | 11,365.61 5,061.98 11,875.03
October 4,423.81 22,489.80 - | — 126,913.61 !11,445.32 3,676.36 1,735.57
November 3,707.60 24,21682 | — | — 127,924.42 {11,959.04 4,073,03 1,630.89
December 6,099.16 121,436.91 — | 207.70 |27,743.77 [12,754.63 | 2,981.69 [1,888.61
| 1991 |
| | |
January | 5,975.02|22,767.95 — | 141.00 |28,883.97 12,242.13 | 3,372.20 [1,704.53
February 5498.16/22,226.20 | — | 664.50 28,388.86 [12,299.47 l 2,796.84 [1,5638.20
March 4049.8625047.82 |  — | 6296 29,160.74 |12,317.63 | 3,619.46 11.431.99
April 3,390.70 23,529.35 — |1,754.36 |28,674.41 12,077.79 | 2,661.49 |_|.64?-04
May 4,624.60 24,352.56 ‘ — | 233.50 |29,210.66 |11,947.62 2,964.58 11,674.25
June | 4,421.4625,201.52 — | 9050 29,713.48 |12,141.84 | 3,847.49 2,060.26

Inciudes Local Government, Commercial Statutory Boards and Other Public Entities.

Source: Central Bank of Kenya.
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1-1,920.70
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‘ ~312.27
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~596.30
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947.78

| -857.28

|
| 586.97
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|
|
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820.50
1,248.67
1,699.48
1,208.14
1,337.90
1,548.90
980.46
662.36
1,449.13
3,624.60
2,128.69
3,5687.90
2,264.52
300.42
-2,019.01
226.64
403.61

1,225.91
-133.18
—1,344.16
—1,364.40

—339.10
-110.75
192.62
174.74

836.32
-~284.80
—-2,066.21
—1,283.07

—1,205.93
—1,636.24
—1,803.82
=2,141.9

—-2,742.88
—2,796.22
—3,305.94
—1,758.35

—2,893.94
—3,596.93
—2,488.50
—3,120.10
—3,549.15
—4,588.84
—5,588.64
—5,029.71
—5,182.91
—4,732,88
—5,328.42
—4,630.22

—4,640.98
—4,511.65
—6,168.58
—7,636.67
—6,396.33
—7,906.96

DOMESTIC CREDIT
Claimson Claims on
Government | otherPublic
(Net) Sector
-22.09 61.79
46.65 44,04

30.24 248.24 |

101.66 22297 |
346.56 392.87
478.05 375.39
909.54 188.01
1,440.99 573.01
1,760.84 700.36
1,616.66 949,02
2,909.18 462,30
3,122.66 | 938.46
3,333.48 506.46
5,878.22 474.25
9,682.49 1,008.14
7,829.43 1,858.05
8,719.90 2,113.37
6,802.82 2,194.47
7,718.86 2,300.35
8,618.15 2,299.22
9,569.67 2,397.28
9,750.29 2,342.58
10,274.32 2,254,70
14,359.26 2,462.98
14,887.10 2,789.41
16,273.08 2,548.29
16,648.69 2,906.44
19,492.04 3,407.86
19,354.57 3,538.66
16,915.38 3,821.06
16,279.17 3,063.70
16,043.08 3,647.93
17,627.53 3,438.28
16,922.62 3,169.43
16,434.60 2,235.92
19,017.04 1,951.29
17,146.42 2,757.20
21,136.03 3,029.84
21,521.85 3,409.88
21,435.36 3,378.46
20,296.10 3,926.66
21,149.44 3,320.81
19,788.63 2,966.78
23,004,562 2,593.94
24,224.04 2,810.82
26,748.70 2,445,711
27,265.46 2,338,117
30,030.27 2,5620.99
27,238.70 3,229.27
29,032,54 3,5668.77
28,780.57 3,685.60
28,020.22 4,050.60
28,943.07 4,014.97
28,608.20 3,854.94
29,602.43 4,366.16

Claimson

Private |

Sector

1,246.29
1,326.00
1,691.66
2,173.38
2,279.43
3,004.65
3,856.33
4,148.48
4,891.96
6,512.89
8,900.75
9,774.35
11,758.71
13,025.24
14,356.59
15,379.58
16,943.66

17,370.45
17,704.64
18,792.42
19.413.28

20,560.83
21,277.13
21,292.82
22,684.03

23,956.51
23,901.67
24,672.71
25,688.35

26,049.80
27,675.27
28,375.83
30,715.27

30,691.76
32,677.05
33,661.12
35,511.55

36,886.07
37,2117
34,281.20
37,460.27
36,551.50
36,618.37
37,759.38
37,464.05
37,698.20
38,140.34
38,578.58
39,713.97

39,334.22
40,421.90
40,667.41
41,842.75
42,207.20
42,483.38

Total
2,106.49
2,665.26
3,469.61
3,706.05
4,356.76
5,406.99
5,934.34
6,824.84
8,802.29

12,703.16
14,400.92
17,423.38
17,863.17 |
19,678.13 |
23,028.1
24,840.42
28,180.54 |

27,593.65
27,590.67
28,366.63
30,015.83

32,314.60
33,695.40
38,307.68
40,535.28

43,614.18
43,160.90
45,605.70
47,298.51

45,580.31
45,371.90

| 46,163.02

48,039.17

48,040.93
48,551.35
51,323.51
53,666.82

58,158.00
58,545.97

| 56,606.62
| 58,662.93

57,472.60
64,783.94
57,769.20
59,469.20

| 61,709.70
| 63,011.09

*Includes import deposits for period beginning February 1979 to January 1983.

Source: Central Bank of Kenya.

65,801.42
65,5661.72

67,394.55
68,376.42
66,569.65
67,264.12
68,274.01
68,545.01

MONEY AND QUASI-MONEY

= Money b

Currency |
outside Demand Quasi-
Banks = Deposits* Money
469.46 | 1,140.83 | 690.44
569.83 | 1,356.48 | 621.25
697.34 | 171357 | 1,094.54
740.36 | 1,848.46 | 1,180.72
89411 | 2,135.60 | 1,265.43
982,03 | 2,879.63 | 1,494.39
1,085.73 | 2930.28 i 1,803.27 |
1,234.60 | 3330543 | 2,274.21
1,625.10 | 4,049.21 | 2,780.36 |
2,182.40 | 6,244.96 | 3,985.74
2,305.01 | 6996.13 | 4,816.65
2,67335 | 7,96352 | 5,759.28
3,031.50 @ 6,868.04 | 6,308.48
3568.71 | 7,536.84 | 7,268.88
3,724.09 @ 9,628.07 | 7,972.09
4,083.04 | 9847.81 843450
4,370.25 | 10,932.65 & 9,939.12
4,276.47 | 10,174.62 | 10,166.63
4,211.92 | 10,264.74 | 10,248.25
4,341.00 | 10,588.34 | 10,508.09
5,037.59 | 10,703.08 | 11,188.36
522071 | 12,441.33 | 11,922.30
522856 = 12,639.45 | 12,491.16
544292 | 14,850.62 | 13,788.73
6,371.14 | 14,499.60 | 14,814.76
6,242.95 @ 16,017.85 | 16,229.84
6,324.54 | 14,924.66 | 15930.94
6,692.89 | 14,859.60 | 17,048.56
7,687.61 | 15,200.57 | 16,777.97
7,782.12 | 13,226.72 | 17,296.37
7,24.39 | 14,074.87 | 17,669.48
7,483.07 | 14,600.77 | 17,769.44
8,636.16 | 15,693.31 | 18,587.57
8,461.74 = 14,951.06  19,993.80
8,322.99 | 15,731.63 | 20,845.67
8,732.79 | 15,934.63 | 21,885.30
9,664.61 = 16,661.04 | 22,037.05
9,326.57 & 17,957.53 | 22,275.27
9,396.60 = 18,649.07 K 21,933.41
9,554,056 | 17,382.47 | 21,822.07
9,424.49 = 18,869.58 | 22,126.99
9,413.21 | 19,343.09 | 22,183.06
9,42548 = 18,668.37 | 22,543.13
9,569.12 = 19,900.34 | 22,831.73
10,194.95 = 20,213.02  22,865.89
9,943.10 = 22,224.97 | 23,284.48
9,887.62 = 21,914.32 | 23,870.39
10,720.76 | 22,638.48 | 24,842.85
10,829.39 | 22,733.97 | 24,472.61
10,597.60 | 23,120.24 | 25,555.81
10,723.39 | 23,222.68 | 25426.72
10,854.06 = 23,159.65 | 24,821.70
10,513.44 | 23,035.36 | 265,774.85
10,565.28 | 22,685.41 @ 26,235.32
10,702.34 | 23,352.22  26,274.42

Total

2,300.73
2,747.56
3,505.45
3,769.54
4,235.14
5,356.05
5,819.28
6,814.14
8,454.67
12,413.10
14,117.79
16,396.22
16,208.02
18,363.43
21,324.26
22,365.35
25,242.02

24,617.72
24,724.N
25,437.43
26,929.04

29,584.34
30,359.16
34,082.27
35,685.50

37,490.64
37,180.14
38,601.056
39,666.15

38,304.21
38,768.74
39,853.28
42,817.04

43,406.59
44,900.29
46,552.72
48,352.70

49,569.37
49,979.08
48,758,569
50,421.06
50,938.36
50,636.98
52,301.19
53,273.86
55,452.55
55,672.23
68,202.09
58,035.97

59,273.65
59,372.79
58,835.41
59,323.65
59,486.01
60,328.98

Other
items
{net)

-194.24
-82.30
-35.84
-63.49

61.62
50.94
115.06
10.70
347.62
290.06
283.13
1,027.16
1,6566.15
1.313.70
1,703.96
2,475.07
2,938.52

2,975.93
2,865.76
2,928.20
3,086.80

2,730.26
3,336.24
4,225.41
4,849.78

6,123.54
5,980.76
6,904.65
7,632.36

7,276.10
6,603.16
6,309.76
6,222.13

4,634.34
3,651.06
4,770.79
5,304.12

8,598.63
8,566.89
7.847.93
8,141.87
6,533.24
4,146.96
5,468.01
6,195.34
6,267.15
7,338.86
7,699.33
7,515.756

8,120.90
9,003.63
7,734.24
7,840.47
8,788.00
8,216.03

Total

2,106.49
2,665.26
3,469.61
3,706.05
4,356.76
5,406.99
5,934.34
6,824.84
8,802.29
12,703.16
14,400.92
17,423.38
17,863.17
18,678.13
23,028.21
24,840.42
28,180.54

27,593.65
27,590.67
28,365.63
30,015.83

32,314.60
33,695.40
38,307.68
40,5635.28

43,614.18
43,160.90
45,605.70
47,298.51

45,580.31
45,371.90
46,163.02
48,039.17

48,040.93
48,551.35
51,323.51
53,656.82

58,158.00
58,545.97
56,606.52
58,662.93
57,472.60
54,783.94
57,769.20
59,469.20
61,709.70
63,011.09
66,801.42
66,561.72

67,394.65
68,376.42
66,569.65
67,264.12
68,274.01
68,545.01
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ANALYSIS OF
shillings m

1987

March
June
September
December

| 1988

March
June
September
December,

1989

March
June
September
December

1990

January
February
March
April

May

June
July
August
September
Qctober
November
December

1991

January
February
March
April
May
June

Demand

20.42
21.14
53.02
51.51
41.55

52.25 |
67.60 |

78.22
70.30
125.75

159.93 |

201.02
182.20
197.54

32744 |

272.16
476.23

477.30 |
531.26 |

661.85 I

1,089.94
790.57
1,194.45

1,538.94
1,682.13
2,159.24
1,466.00

3,047.52
1,666.39
1,783.80
2,002.01

1,768.96
1,6565.47
3,157.97
2,136.41
1,570.59
2,120.18
1,725.06
1,420.88
2,486.67
1,928.56
1,805.69
2,219.64

1,675.34

1,662.26 |

5,655.23
2,239.34
2,071.23

2,316.91 |

"Other public sector comprise local government and parastatals.

Zprivate sector includes finance houses, building societies, other financial institutions,

Source: Central Bank of Kenya.

PRIVATE SECTOR?

CENTRAL GOVERNMENT OTHER PUBLIC SECTOR'
1 I I : 1
Time | Savings |  Total |Demand| Time | Savings Total | Demand Time | Savings
1 t t t oo 1 i 1 1
0.08 0.59 21.08 186.30 16.39 | 2,07 | 204.76 917.95 269.34 505.45
0.09 | 0.72 2195 | 238.03 67.17 | 4.47 = 309.67 | 1,029.24 325.90| 571.90
0.32 079 | 5413 364.92 90.04 \ 8.81 i 463.77 | 1,187.83 ‘ 531.54| 686.55
15.13 0.64 | 67.28 | 388.87 88.91 3.96 481.74| 1,292.12 589.14| 756.44 |
16.10 077 | 5842 43333 7282 | 366  509.81| 151833 | 62209 836.63
22.65 068 | 7558 539.19| 10442 | 380 = 647.41| 196356 | 867.75| 1,004.81
0.58 1.56 | 69.?4| 606.75| 154.91 | 4.49 | 766.15  2,119.17 | 823.05| 1,176.46
1.36 1.36 80.94 586.22 | 327.59 9.68 | 923.49 | 2,417.03 | 1,114.25| 1,304.46
1.45 1.45 7217 702.36 | 471.87 | 2290 | 1,197.13 | 2,979.17 @ 1,378.69  1,529.97
0.86 | 1.74 128.35 I 899.35 4 702.82 18.23 1,620.40i 4,343.64 | 2,313.92i 2,095.50
57.46 | 1.22 | 218,61 | 893.06| 92401 | 11.63 1,828.?0| 4,727.93 | 2,957.26 2,397.99
149.56 | 286 353.44 992.?0;1,071.95 14.19 | 2,078.84 5,559.46 3,057.57| 2,662.20
59.19 434 | 24573 ‘ 834.48 978.41 | 7.56 | 1,820.45 | 5,232.29 | 3,735.75 | 2,967.92
12.69 | 194 | 22117 997.68 |1,227.78 ! 40.85 | 2,266.31  5598.77 @ 4,123.93| 3,484.81
23589 | 243 | 565.76 [1,088.89 1,121.60 | 12,68 | 2,223.17 6,008.04 | 5,648.48 | 3,946.79
166.37 | 1.06 | 439.58 | 1,057.99 867.11 16.43 | 1,941.53 7,002.00 | 5440.28 | 4,626.36
137.83 | 0.29 | 613.35 | 1,423.96| 956,54 | 17.40 | 2,397.90 = 7,909.08 5,631.33 5,607.74 |
450.44 0.65 | 928.39 ' 1,083.25 B855.96 I 18.58 | 1,957.79 8,598.58 6,411.24| 6,697.23
428,17 1.20 | 960.63 1,414.17| 923.09 | 26.47 | 2,363.73 10,427.67 @ 8,228.99| 8,973.92
| | | | |
539.92 | 1.48 |1,203.25 | 1,421.16| 991.08 l 31.79 | 2,444.03 11,200.20 8.01D.O7| 9,422.41
261.49 | 9.08 |1,360.51 _1.520.?4'1,604.?9 33.13 | 3,258.66 9,840.95 | 8,131.38| 9,977.25
88.52 14.10 | 893.19 1,578.04 1,791.98 | 6746 343748 10,164.92 | 8,287.89 10,587.93
414.31 15.43 1,624.19 | 1,300.76 1,254.85 51.13 | 2,606.74 9,980.01 @ 8,147.07 [11,244.26
|
{
|
427.48 16.83 | 1,982.25 | 1,288.81 |1,261.18 4858 @ 2,598.57 12,410.52 | 5,978.08 11,387.60
407.88 18.28 12,008.29 | 1,429.12| B846.88 47.25 | 2,323.25 | 13,290.51 | 4,835.57 |11,839.77
505.30 13.67 2,678.21 | 1,466.72 | 950.13 | 51.37 2,458.22 | 13,357.02 | 5,145.61 11,622.34
607.53 12.15 2,085.68 | 1,669.69  918.05 43.11 | 2,530.85 15,027.75 | 5,304.49 512,321.91
615.62 13.01 3,676.15 | 1,645.77 |1,286.16 | 48.98  2,980.91 15,159.91 | 6,093.17 12,565.49 |
635.61 11.50 2,313.50 2,147.04 1,824.88 35.66 @ 4,007.58 14,979.75 | 5,664.61 :13.320.52
1,239.77 10.75 3,034.32 | 2,117.38 |1,954.73 42,72  4,114.83 15,691.14 | 6,670.64 13,217.21
1,457.66 10.38 |3,470.05 | 3,254.98 |1,530.52 52.44 | 4,837.94 16,277.25 | 6,400.68 [14,053.40
|
1,623.82 11.11 3,403.89 2,714.03 1,940.05 56.09 4,710.17 | 15,744.64 : 6,247.02 14,032.10
1,675.29 12.56 3,343.31 2,5662.73 1,672.84 58.21 | 4,293.78 16,578.72 | 5,987.02 14,215.34
735.03 12.91 |3,905.91 2,505.46 1,843.89 | 62.23 | 4411.58 16,836.47 | 5,499.15 14,416.79
783.71 12,29 12,932.41 280575 2,01440 | 7211 4,892.26 16,045.09 | 5,648.59 14,391.89
977.34 15.00 2,562.93  2,763.50 1,417.80 | 6539 & 4,246.69 16,765.63 | 6,087.11 !14,612.76
1,012.87 15.28 13,148.33 2,520,51 148451 | 70.56 | 4,075.58 16,661.87 | 6,131.99 |14,856.07
1,011.94 16.16 2,753.16 A 2,669.52 {1,494.77 | 75.19 4,239.48  16,729.38 | 6,289.48 i14,9?2.29
1,016.21 17.43 1 2,454.52  2,746.47 [1,405.04 77.17 | 4,228.68 16,341.36 | 6,419.82 |14,963.86
1,028.84 | 18.92 3,634.43 3,248.?3%1,794.66 70.84 | 5,114.28 | 17,917.01 | 6,588.56 |14,830.43
982.40 17.76 12,928.72 | 3,044.61 |2,067.40 ‘ 68.50 | 5,180.51 | 18,021.12 ‘ 6,718.75 15,015.74 |
1,041.74 15.23 |2,862.66 i3,348.6011.553.54 | 68.28 | 4,975.42 |18,487.86 @ 7,174.05 16,041.98
863.47 | 14.64 3,097.75 |3,033.02 11,700.13 | 58,57 i 4,791.72 | 19,735.03 ‘ 6,836.65 15,877.26
| |
| | | | | | |
1,088.87 | 14.44 |2,678.65 | 2,789.36 !2,449.18 61.12 | 5,299.66 19,546.43 | 7,209.70 [15,835.81
1,142.02 | 14.28 |2,718.56 | 2,737.53 [2.210.6? 64.99 | 5,013.19 | 19,809.12 | 7,298.68 f15,352‘40
1,736.67 15.20 |7,407.10 | 2,841.19 1,776.18 66.35 | 4,683.72 |19,852.00 | 7,006.66 15,972.51
1,688.26 16.35 |3,943.95 | 3,078.25 |2,378.16 61.36 | 5517.77 | 19,221.67 | 7,419.42|15,916.90
1,756.17 |  16.66 |3,844.06 | 2,855.21 [1,9756.54 72.38 | 4,903.13 | 18,969.61 | 7,784.87 |16,402.563
1,698.80 | 1653 14,032.24 3,240.4852,032‘85 66.38 | 5,339.71 | 20,140.42 | 7,654.72 i16,520.4?
| |

Total

1,682.74 !
1,927.04 |
2,405.92
2,637.70
2,977.05
3,836.12
4,118.68
4,835.74
5,887.83
8,758.06
10,083.18
11,279.23
11,935.96
13,207.51 |
15,603.31 |
17,068.64 |
19,148.15 |
21,707.05 |
27,630.58 |

28,632.68
27,949.58 |
29,040.74
29,371.34

29,776.20
29,965.85

30,124.97 |
32,654.15 |

33,818.57 |
33,964.88
35,5678.99
36,731.33

36,023.76 |
36,781.08
36,752.41
36,085.57 |
37,465.50 |
37,649.93 |
37,991.15
37,725.04 |
39,335.99
39,756.61
41,703.89
42,448.94
|
|
|

42,591.94

42,960.20 |
42,831.17 |
42,556.99 |
43,157.01 |
44,315.61 I

private enterprises and non-profit institutions and individuals.

able

161

Totaﬁl
Depo-|
sits|

|

1,908.59,

2,258.66
2,923.82
3,196.72
3,545.28
4,5659.12
4,954.57
5,840.18
7,157.13
10,506.81
12,130.48
13,711.50
14,002.14
15,686.98
18,392.24
19,449.75
22,159.40
24,593.23
30,954.94

32,279.96
32,568.75
33,371.41
33,602.27 |

34,357.02
34,297.39
35,261.40
37,270.68

40,475.63
40,285.96
42,728.14,
45,039.32|

44,137.82|
44,418.17
45,069.90 |
43,910.24
44,275.12
44,873.84
44,983.79
44,408.24
47,984.70
47,864.84
49,541.97
50,338.41

50,670.25
50,691.95
54,921.99
52,018.71
51,804.20
53,687.56
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COMMERCIAL BANKS

|shillings million)

e e

| Endof

1971
1972
1973
1974
1975
1976
L1977
| 1978
| 1979

1980
| 1981
| 1982
| 1983
i 1984
|

| 1985

March
June
September
December

1986

March

| June

|  September
December

| 1987

March
June
September
December

1988

March
June
September
December

1989

January
February
March
April

May

June

July
August
September
October
November
December

1880

January
February
March
April

May

June
July
August
September
October
November
December

1891

January
February
March
April
May
June

1As provided for in the Banking Act, 1968,

Source: Central Bank of Kenya.

- LIQUID ASSETS

3,139
3,226
4,114
4,180
5,326
6,862
10,198
11,064
12,542
12,104
13,723
16,520
16,805
19,235

19,912
19,458
19,827
20,746

23,212
23,788
27,385
27,098

27,948
28,425
30,214
30,204

29,870
29,638
30,792
31,835

33,218
33,778
33,777
34,986
34,310

34 940
36,895
36,362
37,842
38,378
36,877

38,600
38,613
37,430
37,579
37,758
38,455
39,780
39,093
41,016
42,170
42,452
42,339

42,336

48 716
48,636
49,052
48,736

Deposit Liabilities

Liquid Assets'

563

717
1,048

872
1,006
1,687
2,894
2,615
2,938
2,206
2,760
4,272
3,408
4,656

4,911
3,780
4,147
4,463

5,682
5,200
9,385
8,328

9,882
9,800
10,076
9,299

8,114
7,546
7,774
7,609

8,269
8,382
9,893
9,866
8,676
8,438
9,033
9,764
9,976
10,038
11,331
8,887

9,249
8,865
11,127
8,285
7444
7,353
7,992
8,747
10,299
12,501
14,435
12,661

12,239
10,614
11,080
9,280
8,974
8,939

Minimum Statutory
Reqmremenrs

392
484
627
671
798
1,235
1,835
1,991
2,009
1,936
2,058
2,478
3,361
3,847

3,982
3,891
3,965
4,149

4,643
4,758
5477
5,420

5,590
5,885

6041

5974

6,158
6,387

6,644
6,756
6,755
6,997
6,862

6,988
7,379
7,273

7876
7,376

7,720
7,723
7498
7516
7,662
7,691
7,956
7,819
81203

8,490
8,467

8,467
9,659
9,743
9,707
9,810
9,747

Excess (+)or
Deficiency (-)
+171

+233

+421

+201

+207

+453

+1,059

+524

+929

+702
+1,794
+47
+808

+929
-1
+182
+314

+1,039

+3,908
+2,909

+4,292
+3,915
+4,033
+3,258

+2,141

+1,222

+1,626
+3,138
+2,869
+1,814
+1,544
+2,045
+2,385
+2,704
+2,469
+3,656

+1,629
+1,142
+3,629
+769
+107
+338
+36
+928
+2,096
+4,067
+4,944
+4,194

+3,771
+956
+1,346
-427
+284
-808

T -

+268 |

+442 |

+1,639 |
+1,616 |

+1,6256 |

+1511 |

Table 1.6.3

Excessas % of
| DepositLiabilites

1
5.4 |
! 72
- 10.2
| 48

39

| 6.6

104

[ 47

7.4

[ 2.2

5.1

109

0.3

4.2
[
|
|
|

+4.7
-0.6
+0.9
+1.6

| +4.5
+19

+14.3

+10.7

+13.3
+13.4

|

|

|
+15.4
+10.8

+7.2|
+6.6 |
. +6.3 |
| +3.8/|

+4.9
+4.8
+9.3
+8.2
+5.3
+4.5
+5.9
+6.5
+7.4
+6.56
+9.5
+4.1

+4.0
+3.0
+9.7
+2.0
+0.3
-0.9
+0.1
+2.4
+56.1
+9.6
+11.7
+9.9

+8.9
+2.0
+2.8
-0.9
+0.6
-1.7
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Period
Credit Debit
1966 122.30 1,230.88
1967 1,502.06 14,204.48
1968 1,662.02 15,525.30
1969 1,687.26 15,314.10
1970 1,799.18 15,594.62
bral 2,254.64 18,956.76
1972 1,768.54 21,663.50
11973 1,779.26 26,326.66
1974 2,267.74 33,202.82
1975 2,289.10 37,256.06
1976 2,147.61 44,525.87
1977 3,966.49 69,113.16
11978 3,288.74 96,179.48
11979 3,775.91 106,450.90
1980 3,975.22 134,714.54
1981 4,47033 | 163,031.66
1982 4,649.54 196,519.72
11983 4,918.76 198,802.55
1984 5,002.89 236,602.34
11985 5,775.92 270,523.11
1986 10,645.58 468,155.69
1987 8,369.61 | 344,843.08
1988
March 832.15 32,534.64
June 90.29 5,995.39
September 725.66 33,161.66
December 789.87 32,144.38
1989
January 839.65 35,473.26
February 820.69 32,408.48
March 950.47 35,387.55
April 768.62 41,918.64
May 963.00 37,693.54
June 929.44 39,569.04
July | 1,372.08 36,085.06
August 908.89 38,189.03
September 947.78 37,812.90
October 1,164.30 42,137.23
November 998.21 41,347.78
December 906.77 35,600.64
1990
January 1,280.53 46,570.96
February 1,126.10 36,439.89
March 1,620.98 46,451.03
April 991.30 41,759.24
May 1,116.13 34.592.40
June 1,084.15 37,137.11
July 1,101.00 43.081.30
August 1,211.06 42,241.81
September 1,122.75 40,756.83
October 1,151.36 47,660.10
November 1,501.25 50,299.03
December 1,200.44 45,464.00
1991
January
February 1,343.74 48,316.44
March 1,323.64 48,355.49
April 1,667.54 42,116.34
May 1,883.37 52,266.23
June 360.02 46,028.92

*Working days in each month only.

AMOUNT IN SHS M

*#|ncludes Mombasa Clearing House from July 1977.

Source: Central Bank of Kenya.

ARTICLES IN THOUSANDS

Credit Debit
30 310
318 3,610
303 3,787
325 4,083
249 3,110
351 3,979
304 4,244
340 4,343
265 5,786
662 4,921
755 6,641
384 7,038
477 9,505
652 8,732
514 5,410
573 5,628
629 6,379
788 7,948
536 7,777
646 5,605
815 6,283
864 6,879
88 528
8 132
58 525
92 497
84 528
94 516
101 560
102 543
104 561
94 717
128 535
111 625
107 583
102 547
106 576
85 544
80 627
77 541
106 640
94 549
104 652
92 553
102 560
88 578
74 535
91 610
87 657
78 546
58 703
117 658
242 690
77 737
78 685

DAILY AVERAGE*

Amount in shs m

3

. Credit
L
5.00
5.48
5.74
5.96
7.3
5.81
5.97
7.48
7.58
7.03
13.39
11.44
13.82
15.79
17.63
18.24
18.33
19.86
22,85
41.51
33.31

37.83

4.30
32.98
41.57

39.98
41.03
41.32
38.43
43.77
42.26

39.52
45.13
58.21
45.37
50.37

58.21
56.31
73.68
55.07
50.73
54.21
50.05
52.65
56.14
52.33
68.24
66.69

67.19
66.18
78.38
85.61
18.00

5.10 %

Debit

51:28
47.12
51.12
50.40
53.37
62.88
71.34
87.56
108.74
122.63
146.67
240.96
331.19
388.79
535.45
641.44
768.72
788.04
940.84
1,079.25
1,849.02
1,368.42

1,478.85

285.49
1,507.35
1,691.80

1,689.20
1,620.42
1,638.59
2,095.93
1,713.34
1,798.59
1,718.33
1,660.39
1,800.61
2,106.86
1,879.44
1,977.81

2,116.86
1,821.99
2,191.41
2,319.96
1,672.38
1,856.86
1,958.24
1,836.60
2,037.84
2,166.37
2,286.32
2,525.78

2,415.82
2,417.77
2,105.82
2,375.74
2,301.45

Articles in Thous-ands'

Credit

DI b kot © ot ot b2
NMNONONB=O=W

26

4.0
4.7
4.4
5.1

4.3
6.1
4.8
5.1
5.1
4.8
4.7

3.6
3.9
4.8
5.2
4.7
4.6
4.6
3.8
37
4.1
4.0
4.3

29
5.9
124

39

Debit

12.9
12.0
12,5
13.5
104

.-13.2

“14.0
145 |
19.0
16.3
21.8
245
325
315
225
22.2
25.5
31.6
311
22,2
250
27.2

24.0 |
6.3

239

26.2

25.1
25.8
24.4
27.2
255
326
25.5
27.2
278
27.4
26.2
30.2

28.5
271
291
305
296
27.7
25.5
25.1
26.8
27.7
29.9
30.3

35.2
329
34.5

343
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LENDING INTEREST RATES (per cent)

Table 1.8.2
|
Institution CENTRAL BANK | Commercial Non-bank Financial | AFC (Agricultural Finance
| Banks Institutions | Corporation) |
- p——— - e e — — —————— ——
Bill and Notes under | ' gavis
'-.‘ Crop Finance Scheme | 1 4R
\ ' | :
' | Loans and { '
i | Advances
Loans (i)Land| (ii)Sea- | (iii)All
Ad- Ad- purchase| sonal| Other
Redis- Redis-! Other| vances| vances Hire Building Loans
counts | counts Bills! against| against Purchase societigs’ Loans Crop
Discount and and and, Kenya Compan- Loans Loans
Ratefor | Advan- | Advan-| NotesiGovern- Treasury | Mini-| Maxi- iesand
i Treasury ces| ces& ment Bills | mum| mum Merchant
| Bills |-C&SFC| Export | Secu- Banks
' Year | ACF B{Hsl rities

1971 1.4179 ! 6.00 B.DD' 6.50 6.50] 24179 7.00 9.00 |10.00-12.00 7.50-10.00| 7.50;

1972 3.4928 6.00 6.00 6.50 6.50| 4.4928 7.00 9.00 |10.00~12.00 7.50-10.00, 7.50

1973 21174 | 6.00 6.00 6.50 6.50| 4.7866 7.00 9.00.| 7.00-12.00 7.50-10.00| 7.50

1974 5.5910 6.00/ 6.00/ 650 650 4.7866 7.00 | 10.00 | 7.00-12.00 7.50-10.00 7.50

1975 57012 6.50 6.00 7.00 7.00 6.000 8.00 | 10.00 | 8.00—12.00 7.50-11.00| 8.00

| 1976 6.2294 6.50 6.00 7.00 7.00 7.00 8.00 | 10.00 |10.00-12.00 8.00-12.00| 8.00
1977 1.4065 6.00 6.00 6.50 6.50| 0.2499 Free | 10.00 |10.00—12.00 8.00-12.00, 9.00
1978 6.6726 7.00] 7.00, 750 750 6.50 Free | 10.00 |10.00—12.00 8.00-12.00| 9.50
| 1979 4.4510 700, 7.00 750, 7.50 6.50 Free | 10.00 | 10.00-12.00 8.00-12.00, 9.50 :
| 1980 5.5657 8.00 8.00 8.00 8.00 8.00 Free | 11.00 |10.00-14.00 11.00-13.00 9.00 11.00 10.00
1981 9.9945 11.25| 11.50| 12.50| 1250 12.00 Free.| 14.00 14.00 14.00 12.00 14.00 13.00
| 1982 13.3529 13.75| 14.00| 15.001 14.50 14.50 Free | 16.00 16.00 16.00 12.00 14.00 13.00
| 1983 14.9994 | 13.75| 14.00 | 15.00| 1450 14.50 Free | 15.00 20.00 16.00 12.00 | 14.00 | 13.00
1984 12.4277 11.25| 11.50 | 12.50| 12.00 12.00 Free | 14.00 19.00 16.00 12.00 14.00 13.00
| 1985 14,1446 11.26| 11.50 | 1250, 12.00 12.00 Free | 14.00 18.00 16.00 12.00 14.00 13.00 |
| 1986 12.1538 11.25| 11.50 | 1250, 12.00 12.00 Free | 14.00 19.00 16.00 12.00 14.00 13.00 |

1987 | 12,9995 11.25| 1150 | 1250 12.00 1200 | Free | 14.00 18.00 14.50 12.00 14.00 13.00|

| |

1988 ; | ] .
March | 134829 | 1598 | 1598 | 1598| 14.98| 14.98 ' Free | 15.00 18.00 14.50 12.00 | 14.00 | 13.00

. June 13.9893 1649 | 1649 | 1649 15.49 15.49 Free | 15.00 18.00 14.50 12.00 | 14.00 13.00]
September 13.4975 16.00 | 16.00 | 16.00, 15.00 15.00 Free | 15.00 18.00 14.50 | 12.00 | 14.00 13‘00|
December 13.5201 | 16.02 | 16.02 16.02 15.02 15.02 | Free | 15.00 18.00 14.50 | 12.00 | 14.00 13.0D|

| i | -
| 1989 , . . :

I January 13.7325 | 16.23 | 16.23  16.23 | 15.23 15.23 | Free | 15.00 | 18.00 1450 | | 12,00 14.00 13.00 |
February 13.7105 | 16.21 | 16.21 | 16.21 | 15.21 15.21 Free | 15.00 | 18.00 14.50 12.00 14.00 13.00 |
March 13.6895 16.19 | 16.19 | 16.19 | 15.19 J 15.19 Free | 15.00 18.00 14.50 12.00 14.00 13.00 |
April 13.7800 ] 16.28 | 16.28 I 16.28 | 15.28 15.28 | Free | 18.00 ‘ 18.00 16.50 1200 | 14.00 13.00 |
May 13.8492 | 16.45 | 1645 | 16.45 | 15.45 ‘ 15.45 Free ’ 18.00 18.00 16.50 1200 | 14.00 | 13.00 |
June 138800 | 16.48 | 1648 | 16.48 | 1548 | 15.48 Free | 18.00 18.00 16.50 12.00 @ 14.00 | 13.00 |
July 139842 | 16.48 | 16.48 | 16.48 | 15.48 1648 | Free |18.00 18.00 16.50 12.00 14.00 13.00 |
August 13.8918 | 1649 | 1649 | 16.49 | 15.49 15.49 Free | 18.00 18.00 16.50 12.00 14.00 13.00
September 13.9926 | 1649 | 1649 | 16.49 | 1549 | 15.49 Free | 18.00 18.00 16.50 | 1200 | 14.00 | 13.00 |
October 13.8929 1649 | 16.49 | 1649 | 15.49 | 15.49 Free | 18.00 18.00 16.50 | | 12.00 14.00 13.00
November 13.89993 | 16,50 | 16,50 | 16.50 | 15.50 15.50 | Free | 18.00 | 18.00 1650 | | 12.00 14.00 13.00
December 14.0000 16.50 | 1650 | 16.50 | 15.50 i 1660 | Free | 18.00 | 18.00 16.50 | ; 12.00 14.00 13.00

I | | ! I | |
| . | | ’

1990 . | [ [ | ! ) l ‘ |
January 13.9985 | 1650 |16.50 | 16.50 15.50 15.50 Free ' 18.00 | 18.00 16.50 12.00 14.00 13.00
February 13.9996 16.50 | 16,50 | 16,50 | 15.50 15.50 Free | 18.00 | 18.00 16.50 | | 12.00 14.00 13.00
March 14,0005 16.50 | 16,50 | 16.50 | 15.50 15.50 Free |18.00 | 18.00 16.50 | | 12.00 14.00 13.00
April 14,0003 : 17.50 |17.50 |17.50 ' 16,50 | 16.50 | Free |19.00 | 19.00 18.00 | . 12.00 14.00 13.00
May 14,9383 18.44 | 1844 (1844 | 17.44 ! 17.44 | Free | 19.00 18.00 18.00 | 12.00 14.00 13.00
June 14.9467 | 18.45 | 18.45 11845 | 17.45 | 1745 | Free | 19.00 19.00 18.00 | 12.00 14.00 13.00
July 14.8134 | 1831 [1831 1831 | 17.31 | 1731 Free 118.00 | 19.00 18.00 | | 12.00 14.00 13.00
August 14.9677 | 18.47 |18.47 1847 | 17.47 | 17.47 Free 19.00 | 19.00 18.00 | | 1200 | 1400 @ 13.00
September 149706 | 1847 1847 |1847 | 1747 | 17.47 Free |19.00 | 19.00 18.00 | | 1200 | 1400 | 13.00
October 14.9997 1850 18,50 |1850 @ 17.50 17.50 Free |19.00 | 19.00 18.00 | 12.00 | 14.00 13.00 |
November 16,8253 | 19.33 |19.33° [19.33 | 18.33 | 18.33 Free 19.00 | 19.00 18.00 12.00 | 14.00 13.00
December 15.9328 1843 | 19.43 11943 1843 | 1843 Free [19.00 | 19.00 19.00 | 12,00 | 14.00 13.00

| | . I

1991 ‘ | I | i
January 16.6471 20.15 | 20.15 2015 | 19.15 19.15 | Free |19.00 19.00 19.00 112.00 14.00 13.00
February 17.3327 20.83 | 20.83 | 20.83 @ 19.83 19.83 | Free [19.00 19.00 19.00 112.00 14.00 13.00
March 16.9681 2047 | 2047 2047 1947 19.47 Free | 19.00 19.00 19.00 ]12.00 - 14.00 13.00
April 16.5800 19.08 1 19.08 19.08  18.08 18.08 | Free |19.00 18.00 19.00 12.00 | 14.00 13.00
May 17.0448 2054 2054 2054 @ 19.54 18.54 Free | 19.00 19.00 18.00 12.00 14.00 | 13.00
June 16.4685 19.97 1997 19.97 18.97 18.97 Free  19.00 18.00 18.00 12.00 14.00 | 13.00

ran
nung

"Includes institutions not registered under the Building Societies Act but whose primary function is to finance the purchase of property.

Source: Central Bank of Kenya.
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UMMERCIAL BANKS' AGRICULTURAL CREDIT OUTSTANDING BY TYPE OF FARMER

shillings million
Table 1.10
\As atendof Small Scale Farm' | Large Scale Farm? | Co-operative Societies i Agricultural Boards® J Total :
Enterprises | Enterprises | | [
1974 103.8 2353 62.8 547 | 456.6
1975 167.0 | 363.3 94.2 887 | 713.2
1976 2435 4322 85.3 1521 | 913.0
[1977 307.5 517.4 1979 | 3304 | 1,3529
11978 302.5 7325 353.9 174.3 1,563.2
11979 317.8 986.0 399.0 161.7 1,774.5 |
1980 - 380.3 1,083.7 4323 | 2119 20782 |
| .
11981 . ' ;
|
| March 4638 | 1,010.9 4688 | 2188 | 21517 |
June ' 4329 | 9554 | 573.8 2698 | 21719
September . 4473 | 939.3 | 488.5 302.9 ‘ 2,177.7 |
December 4997 | 1,0089 | 4624 | 335.4 2,306.4
11982 i | :
| .
Mairch 5566 | 1097.2 | 436.0 2005 | 22503 |
June 4452 12182 | 499.8 366.5 2,529.7
September | 457.0 1.272.9 489.7 342.0 2,561.9
| December 559.2 | 1,151.1 436.1 674.9 2,821.2 |
{1983 || .
| |
March 727.6 1,120.9 447.7 748.2 3,045
June 498.9 1,294.3 506.6 | 1,132.5 3,432.2
September 548.5 1,298.5 5036 | 1,014.0 3,364.6
December 594.3 1,210.0 592.8 1,414.8 3,811.8
1984
March 5912 | 1,226.9 504.8 1,196.7 35196 |
June 826.7 1,217.9 563.2 1,128.5 3,736.3
September 639.7 1,086.6 575.7 1,207.0 3,509.0
December 700.6 1,268.3 654.5 1,013.1 3,6365
1985
March 787.4 1,229.9 607.8 470.6 3,095.7
June 1,193.9 1,606.2 608.9 700.3 4,100.3
| September 1,084.1 1,715.2 : 657.8 732.8 4,190.0
| December 805.0 1,676.6 603.9 12532 | 43383
l1986
March 789.6 152%.6 | 579.4 12313 | 41259
June 805.2 1,693.4 677.0 904.0 4,079.7
September 916.8 1,573.7 664.1 11123 | 42669
December 9229 | 1,787.7 5952 | 12704 | 45762
| |
March 907.8 1,996.6 1,012.5 8414 | 48583 |
June 892.6 1,971.6 1,117.5 974.6 4,956.3
September 2,153.9 18293 | 9850 | 1,019.2 5,987.4 |
December 940.0 18817 | 1,204.9 949.8 4,976.4
1988 '
March 1,167.9 19742 | 1,157.3 1,209.7 5,509.1
June 11255 2,197.6 1,272.8 988.1 5,684.0 |
September 1,138.2 2,385.1 1,114.4 1,196.5 5,834.2
December 1,080.9 2,677.1 1,321.9 1,098.7 6,178.6
1989 , -
March 1,0550 | 2,770.2 1,337.3 1,179.8 6,342.3
June 1,126.3 2,862.8 1,394.8 783.2 6,167.1
| September 1,039.2 3,086.5 1,343.2 954,0 6,422.9
December 1,072.0 3,237.9 1,384.2 1,075.5 6,769.6
11990
March 1,178.6 3,041.5 1,246.7 | 1,368.0 6,835.0
June . 1,262.1 29111 | 1,581.3 1,093.7 6,848.2 |
September 1,336.5 3,188.4 1,423.4 742.1 6,690.4
December 1,229.1 3,272.8 1,368.0 985.0 6,854.9
1991 . ' ,
| | |
March . 12607 | 31963 | 14714 13287 | 72571

'Small scale farm enterprises include individual farmers, groups of farmers (not Co-operative Societies) and Companies farming who have farms of less than 50
hectares of land.

2l.argfa scale farm enterprises include individual farmers, groups of farmers (not Co-operative Societies) and Companies farming who have farms of more than 50
hectares of land.

3Agricultural Boards include such statutory institutions like A.D.C., Pyrethrum Marketing Board, K.T.D.A., Cotton Lint and Seed Marketing Board, National Irrigation
Board, Lands Limited, etc.

Source: Central Bank of Kenya.
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PRIVATE FINANCIAL INSTITUTIONS — ASSETS
(shillings million)

NEW SERIES

/1985

11986
March
June
September
December

1987

i Mar ch

2. OTHER FINANCIAL INSTITUTIONS

NEW SERIES

. June
| September
Qecsmber

1988

March
June
September
December

11989

March
June
September
December

1930

March
June
September
December

1991

January
February
March
April
May
June

Table 2.1.1
= = _Si— — = ——————— —_—
| Cash and Banks | Investments Loans, Advances,
= =1 o o Bills, ete. e
|' [ Other N !
Financial ‘
Institu-
| tlons| Parent [
| licensed or Total ‘
under Subsidiary | Public Private | Public Private Fixed | Other| Assets/
Kenys |Abroad | Banking| Compa- | Sector Sector | Sector Sector | Assets | Assets | Liabllitles
[ Act, 1968| ©  nlas |
. {
et v I = | |
[ 40.18 0.46 18.52 170.66 2.82 ! 89.16 32,62 623.18 15.06 15.62| 1,008.28
43.60 0.50 20.00 133.31 33.69 | 674 17.05 774.80 32,79 15.79 | 1,138.67
| 163.22 0.28 3.00 318.10 17.36 | 57.64 16,52 | 1,002.10 34.78 31.15| 1,643.14
| 20568 | 027 | 31.04| 20661 | 17.86 | 5345 126 | 1,355.95 | 3778 | 33.56| 1,943.46 |
| 458.07 0.18 123.73 234.69 5.74 56,16 1270 | 1,715.59 46.98 | 122,57 | 2,776.41 |
| 526.79 | 0.19; 163.33 515.81 41,07 } 183.93 12,81 2,221.70 66.62 | 52.54] 3,774.79 |
| 68164 | 0.20 193.28] 868.91 3356 | 164.05 38,51 2,770.86 91.84 | 101.93! 4,934.78 |
[ 846.94| 0.10 168.88| 748,89 | 231.79 | 146.16 33.95 | 3,989.90 128.48 | 93.78 6,388.86
64232 | 0.12 319.37] 808.19 | 42335 | 121.07 | 3643 | B5,087.74 213.42 ] 149.58 | 7,801.09
| 1,389.60 | 0.2 | 714.02| 24185 | 580.76 | 131.26 | 117. 83 | 6,578.96 | 282.23 219.46 | 10,256.07
| 128136 | 014 | 683.15| 9680 |1788.65 | 18810 | 7873 | 7.819.30 ‘ 317.14 | 311.8812,5636.26
| 2,064.76 | 0,14 | 1,714.12 312,26 |1,881.76 | 23266 | 70.83 | 10,001.07 | 801.85 ! 657.28 | 17,326.72
1,978.01 | 047 [1,505.19 207.64 12,752,565 | 267.63 | 7111 | 12,022.73 | 263,89 I 873.72 | 19,933.63
. ' | | - '
| i | { I |
! 197586 @ 0.19 | 1,420.47 | 145.40 J3 369.64 | 27652 | 72.05 12,542.08 [ 77 | 781.78 | | 20,867.77 |
2,21658 | 0.20 1 1.837.12/ 162.23 [3,773.84 | 231.68 1' 63.69 | 12,956.80 | 315, 61 | 89364 22,440.38 .l
2,329.38 | 0.21 | 1,688. OI'J 547.43 .2 838.74 212.00 | 108.84 | 12,186.42 | 311.75 | 77970 | 21,002.57 |
2,470.16 | 020 14979, 55| 253.48 13,236.57 | 22373  152.34 12,632.49 = 31097 | 867.30 22,126.77
| | | |
. | | . | i ! | | |
| | | | | | | |
210762 | 021 |1,860.71 20661 318277 | 242,07 ; 14,65 | 14,354.32 | 32590 f1.037.521'23,47?.33
e —— -l _‘r" — T T T — '[_’ T ———
. Domestic | | Bills and Loans ] Portfolio J |
| Notss | Deposits | Foreign | Promissory and Invest- Fixed Other Total |
and Due* Assets Notes | Advances ments Assots | Assets Assets |
. ~ Coin | | | o N _ !
T | ' ’
.l | | ‘ I | | |
i 15.06 | 2,841.88 023 3,739.30 | 13,078.72 |’ 27633 | 38260 [ 95179 | 21,285.91
18.83 2,720.88 0.24 |  4,060.07 | 13,262.16 261.66 335.69 | 1,156.42 | 21,805.94
15.03 2,676.57 0.25| 4,082.65 | I 13,863.04 | 314.89 346.09 | 999.44 |‘ 22,29?.96|
| | i
_' : . ' I i
| | | | |
13.05 : 2,626.71 0.28 | 4,321.‘!0J 14,633.02 ‘ 253.88 | 467.78 | 1,01841 | 23,734.23 |
16,67 | 2,795.11 0.28 4,254,95 | 1511622 | 29815 | 466.57 | 969.70 | 23,917.66 |
20.69 | 3,428.35 0.29' 4,461.98 | 15,739.16 245,27 485.39 | 1,110.84 | 25,491.96 |
20.72 | 4102.31 ozs; 4,174.38 | | 16,636.08 349.23 i 586.72 | 118212 27,050.35’
.’ i! ' 'I |I '
2626 | 4,107.45 0.29| 347477 | 17.606.67 |  260.02 | 52261 | 1,534.05 | 27,592.11
24.64 4811.11 | 0.29 4,542,489 | 18,027.72 | 387.44 581.62 1,546.88 | 29,922.18
18.12 4,725,38 0.30 4,397.39| 19,833.70 | 351.656 | 60619 | 1,870.61 | 31,803.34
46.73 5,607.76 030 | 4,953.10 | 19,950.58 | 38617 [ 584,09 | 1,687.34 33,196.06
| .
I
21.09 5513.22 0.37 4,938.38 | 23,132.95 29512 | 605.38 2,090.73 | 36,697.23
2871 5,697.36 0.37 4,807.09 | 25,055.51 361.19 | 608.56 2,739.69 | 39,298.46
| 20.07 5,966.70 0.39 4,583.84 | 25965290 | 41895 | 607.72 2,871.32 | 40,422.89
35.07 | 6,899.33 0.49 5,450.16 | 25,989.63 82344 | 806.18 2,527.97 | 42,532.25 |
28.22 6,310.46 0.49 5,423.85 | 26,653.89 62578 | 823.66 2,335,53 l 42,101.88
22.97 | 6455.13 0.49 5,854.09 | 26,674.87 | 456.10 | 892.86 2,148.44 r 42,502,95
23.36 7,213.85 0.49 6,148.15 | 27,003.31 396.53 917.89 2,070.39 | 43,773.98
28.16 7,465.62 0.49 5,892.37 | 27,030.00 726.68 921.88 2,024.64 | 44,089, 79
25.47 7,354.92 0.52 5,991.07 = 27,348.71 899.57 922.59 2,370.39 ‘ 44913.23
22.18 7,241.56 0.52 5,824.73 | 27,590.40 929.70 930.62 | 2,538.91 | 45,078.62

NB.: Figures do not add up due to rounding.

*Deposits due by commercial banks, finance houses and building societies.

Source: Central Bank of Kenya.

— | ——— — i ———
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PRIVATE FINANCIAL INSTITUTIONS — ANALYSIS OF DEPOSITS

shillings million) Table 2.2

. i = —
| | T
| Commarcial Statutory Boards
Other Public Entities and Other Depasitors
Cantral & Local Governments E.A.C. Institutions
ia_ g i i y ] i i _ . e e
| | Kenya Residents Non-Residents
i [ = ~
ENDOF Demand Time | Savings Total | Demand Time |Savings Total| Demand Time | Savings Total |Demand Time |Savings | Total
- S st S il i (ot 0 S
11973 — 75.70 052 | 76.22 — 16.76 — 16.76| 1442 | 377.20 | 19157 583.19 - 1.80 665 | 8.45
11974 — 70.45 049 | 7095 - 96,26 — 96.25 304 | 43663 | 200.03 648,69 — 0.40 097 | 136
11975 1.00 | 150.36 0.40 |151.76 12.00 | 18345 — | 19545/ 9246 | 665.55  147.63 905.64 0.01 029 | 080 | 120
11976 — | 156.85 027 |157.12 8.00 | 346.98 — | 35498 27.21 | 61591 | 27262 916.74 0.02 0.83 088 | 173
11977 992 | 278.13 — |288.05 98.96 | 356,12 — | 455.08| 34306 | 784.93 | 233.80 | 1,361.79 0.05 1.09 088 | 2.02
|1978 2659 | 459.21 0.10 | 485.90 96.23 | 434.35 — | 530.58| 184.22 | 1,154.27 | 470.11 | 1,808.60 0.09 1.91 088 | 288
11979 18.50 | 432.91 011 145162 | 10044 | 887.04 | 57.75 | 1,045.23| 268.24 | 1,52437 | 45172 | 223433 0.31 0.66 115 | 212
11980 3032 | 468.93 0.11 | 499,36 4.00 | 1,197.19 | 148.83 | 1,350.02| 93.99 | 2,316.93 | 590.55 | 3,001.47 0.02 0.74 092 | 1.68
1981 450 | 544.68 0,12 |549.30 87.03 | 1,519.49 | 11220 | 1,718.71| 23263 | 2,619.95 | 568.86 | 3,421.44 0.10 1.16 083 | 215
1082 050 | 643.89 0.02 |644.41 86.02 | 2540.62 | 149.83 | 2,776.47| 23688 | 2,876.26 | 64070 | 3.753.84 — 1.61 1.08 | 269
1983 10.00 | 569.01 0,02 |579.03 6552 | 2,599.95 | 7247 | 2,737.95| 412.46 | 4,069.97 | 870.07 | 535250 0.02 120 | 122 | 243
1984 973 | 503.08 0.02 |512.84 5331 | 3107.92 | 6222 |3,22345| 856.24 | 6,667.73 | 830.44 | B,414.41 1.03 1.04 Lo1m | a
11985 839 | 530.09 — 53848 | 213.25 | 2,80553 | 81.93 | 3,100.71 1,233.37 | 7,886.08 (1,259.11 | 10.378.56 | 14.00 1.27 1.16 | 16.43
[1986 . [ i
March 823 | 545.87 — | 55410 | 240.64 | 2,956.56 ! 72.35 | 3,268.52 | 1,339.65 | 8,537.63 [1,297.65 | 11,174.93 6.00 1.48 l 1.10 | 858
June 10.66 | 572.38 — 58304 | 207.37 | 323662 | 7252 | 359651  1,211.49 | 8,179.06 |1,388.58 | 1177913 | 1100 115 | 109 |13.24
September 1375 | 453.00 — | 46676 = 24896 | 2,818.63 | 7271 | 3,140.30| 1,352.90 | 9,035.37 |1,491.72 | 11,879.99 6.00 5.32 | 1.08 | 12.40
December 27.18 | 438.46 — |46588 | 22619 | 2,664.29 | 46.92 | 2,93640 1,723.30 | 9,345.80 |1,638.63 | 12.707.73 2.00 2.75 .09 | 585
1987 , - el [
| | | |
| March 13.86 | 546.92 — |570.78 | 22838 l 3,216.89 | 43.00 3.433.23] 1,612.44 | 9,745.88 |1,688.98 | 13,047.29 145 L 3.0 | 104 | 559 !
l l [ = — e A | . ===
NEW SERIES
= v _ i : z — -
f Central [ I Finance Commercial ] Private Non-Profit
ENDOF Government* Parastatals | House** Banks \Enterprises Organisations Total Deposit
| I NS SPSnar e P | endindividuals . 4
: Time Time | Time Time Time Time [ Time
Deman and | Demand and | Demand and | Demand and Demand and| Dsmand and| Demand and
| Savings | Savinga j Savings Savings Savings | Savings Savings
S == i T S = Iasiditag BEEEES i, | v /] - —— e =l
1887 | | ,
June 37.01 470.47 132.78 | 2,440.08 | 829.60 | 1,803.52 330,36 | 789.90 1,105.13 | 5,413.64 691.84 !3.229.04 2,828.71 14,168,863
September 60.28) 562.82 201.82 | 2,604.83 | 549.96 | 1,711.70 331,88 | 310.,881,176.22 | 6,041.37 563.45 12,996.41| 2,882,68/14,128.01
December 84,77 6566.81 307.03 |2,432.28 | 6536.80 | 1,643.86 254,16 | 300,58 1,430.00 | 6,530,70 643.82 |2,943.68| 3,256.68/14,417.82
"1988 |
I |
| March | 50,27, 553.47 380.36 | 2,566.97 | 634.30 | 1,702.12 259.36 | 397.85)1,205.45 | 6,511.99 660.01 |3,506.62 3,189.7415,229.03
| June 107.24| 544,29 288,78 | 2,453.90 | B02.51 | 1,828.83 277.36 | 294.08)1,312.26 | 6,061.81 633.37 |3,604.10| 3,421.52/14,787.66
. September 102.31] 477.13 301.43 | 2,560.69 | 796.87 | 1,953.74 343.24 | 423.531,280.58 | 6,349.05 845.58 |4,166.48) 3,670.01)/15,930.61
| December 121.80, 482.56 279.77 | 2,605.76 | 1,017.14 2.021.52( 586.65 | 439.21 1,510.60 | 6,467.67 904.18 |4,320.05| 4,420.15/16,336.88
1989 | | I '
|
March 116.52] 440,14 367.34 | 2,692.02 | 1,223.98 | 2,192.02 | 695.92 | 390.81/1,312.22 | 7,370.76 857.95 14,026.59] 4,573.92/17,112.34
June 178.71) 459.36 401.85 | 3,126.12 | 1,042.80 | 2,187.09 | 899.86 | 418.24 1,613.47 | 6,786.43 943.82 15,031.51| 5,080.51 18,008.75
| September 175.94, 450.88 537.08 | 3,252.74 | 1,042.22 | 2,270.71 | 48440 | 690.49 1,5625.58 | 6,933.39 935.08 |5,449.08] 4,700.30)19,047.29
December 188,43 456.56 455.96 |3,354.?1 1,203.96 | 2,387.84 | 72586 @ 970.08 1,817.24 | 7,325.89| 1,136.79 |5,352.39 5,638.24/19,847.48
| i I
1980 | | | |
I | | .
I January 183.25! 479,37 440.77 | 3,441.74 | 978.21 2,418.80 503.88 | 950.51/2,012.37 | 7,741.58 1,043.10 5,270.40 5,161.58 2(],3(]2.36.’!I
| February 180.36/ 518.43 508.91 | 3,417.02 | 1,165.73 | 2,350.44 | 69574 | 967.20/2,000.06 | 7,687.26 1,065.42 15,409.78| 5,616.23/20,350.12
March 299.15 600.10 | 571.51 | 3,606.31 | 1,310.64  2,415.43 | 892.51 11,014.92/2,208,90 | 8,310.57| 1,313.76 15,424.79| 6,596.47 21,272.10
| April 200.21 595,11 822.04 | 3,669.75 | 1,166.12 | 2,509.15 770.48 | 905.04|2,066.40 | 8,323.43 1,141.56 |5,461.85| 6,166.80 21,464.32
May 191.19; 537.91 847.54 | 4,122.80 | 1,192.00 | 2,019.33 817,77 = 804.90 2,247.79 8,627.46| 1,289.86 5,684.66| 6,586.17 21,797.08
June 430.11| 586,57 | 1,140.73 | 4,594.39 | 1,147.09 2,296,28 | 739.36 | 846.502,202.02  8,507.80| 1,391.90 5,610.49| 7,051.20)22,442.03
July 338.15, 536.75 | 1,081.03 | 4,119.82 1 1,053.99 | 2,397.66 | 593.39 | 611.36/2,490.08 8,266.95| 1,370.82 5,850.53 6,927.46 21,778.07
August 305.08| 536.96 939.37 | 4,044.97 | 1,273.70 | 2,312.79 | 557.21 | 839.62/2,667.91 | 9,004.53 1,466.84 15,870.88| 7,210.11/22,609.76
| September 303.45 606,94 882.81 | 4,299.14 ] 1,383.35 | 2,386.39 | 608.05 |1,143.90|2,482.18 | 9,283.52| 1,539.81 5,870.09| 7,199.64 23,594.97
| October 352.67/ 600.80 | 1,236.32 | 4,496.57 | 1,481.04 | 2,486.30 491.94 | 918.04 2,429.88 | 9,528.85  1,643.70 6,339.68] 7,586.08/23,810.37
. November 281.06/ 639.14 | 1,110.85 | 4,661.73 | 1,460.22 2,394,189 ' 522.00 | 933.75 2,727.18 | 9,558.22| 1,457.05 !6,049.4? 7,568,37/24,236.50
December 147.541,099.23 : 1,242.98 ;4,695.94 | 1,463.39j 2,769.12 | 543.75 | 951.?4; 3,101.39 | 9,499.33 1,611.51 |6.093.55 8,115,56 25,108.90
| | | | | |
1991 { | ‘ ‘ | .!
I January 163.76/1,109.76 I 949.56 | 3,813.73 || 1,674,19 | 2,555.57 481.86 | 940.74|2,875.07 | 9,665.26 1,634.05 I6,443.13 7,778.50/24,633.19
J February 175.48 728.58 ' 822.70 | 4,407.42 | 1,643.10| 2,285.96 = 751.35 | 859.82}3,396.38 8,747.46| 1,676.97 |7,101.90| 8,465.98 24,131.14
March 171.4Dj 774.00 | 1,041.47 | 4,554.31 | 1,767.80 | 2,563.37 682.79 | 687.55 3,173.45 | 9,054.29| 1,607.55 7,624,79) 8,444.47|25,258.32
| April 128,77, 808.41 | 957.98  4,718.64 1.866.89i 3,007.18 549,33 | 724.94/2,755.40 | 8,991.60r' 1,669.51 7,626.67| 7,928.8825,877.37
' May 245,16/ 750.66 = 872.35 |5,400.16 1,.5?3.04.‘ 3,037.31 582,71 | 749.23 2,725.41 1 9,031.895 1,631.79 | 7,665.66 7,735.46/26,634.97
| June l 219291 793.42 ;],0_30.35 | 5,254.07 1__1'4.65'21I 2,767.18 L BdDSEJ ?99.51;2,382.70 | 8,921.90 | 1,627.10 j?,&D?.BSl _8,_045.5_94_2_6.333@6!

*Includes Local Government.
**Includes Finance House, Bullding Societies and other Financial Institutions.
Source: Central Bank of Kenya.
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@<ENYA POST OFFICE

< ENYA POST OFFICE SAVINGS BANK ASSETS AND LIABILITIES

Source: Central Bank of Kenya,

( s hillings million) Table 2.4
pr—
END DECEMBER
1979 1980 1981 1982 1983 1984
a
Balance due to
depasitors 329,02 386.23 492.61 635.24 783.02 849.94
Balancedue to
Bond-holders 9.12 10.76 13.02 13.24 14.06 15.12
Other liabilities 13.14 15.00 16.69 21.34 15.49 12,30
Total 351.28 410.99 522.32 669.82 812,57 877.36
Am
Cashonhand and
at Bank 13.01 11.00 5.63 6.48 1.15 B.21
Cash on deposit
JointConsolidated
Fund 0.06 0.06 0.06 — — —
Shortterm deposits 58.55 58.78 125.23 295.99 408.23 444,34
Investments (Middle
marketvalue) 262.03 324,67 365.61 320.61 323.71 284.49
Reserve Account
Deficiency 5.31 3.00 -2.10 -8.00 —4.81 -1.62
Ohther Assets 12.33 13.48 27.89 54.74 84.29 141.94
Total 351.28 410.99 522.32 669.82 812,57 877.36
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3. BALANCE OF PAYMENTS

KENYA’'S BALANCE OF PAYMENTS

shillings million) Table 3.1
R pm——; - e S
I ,I r g | |
|,CALENDMIYEAR | 1985R 1986R 1987R 1988R 1989t 1930™ I
e e | IS = e
A.CURRENTACCOUNT | ._- ]
1.Merchandise 728 |
Imports 20,912.0 23,602.0 26,699.0 31,984.0 40,392.0 45,9520 |
Exports | 15,499.0 18,888.0 14,951.0 ,18,057.0 19,053.0 23,155.0
Net | Dr. 5413.0 Dr. 4,614.0 Dr. 11,748.0 Dr.~13,927.0 Dr. 21,339.0 Dr. 22,797.0

2.Shipment | .

Debit 3,390.0 3,784.0 4,274.0 s 5,720.0 6,588.0 7.356.0

Credit 785.0 600.0 628.0 i 814.0 1,046.0 1,167.0

Net | Dr. 27120 Dr. 3,184.0 Dr. 3,646.0 Dr. 4,306.0 Dr. 5,542.0 Dr. 6,189.0
3.Other Transportation | :

Debit | 664.0 791.0 756.0 953.0 1,5613.0 2,443.0

Credit | 2,601.0 2,634.0 3,021.0 3,402.0 4,351.0 6,457.0

Net | Cr 1,837.0 Cr. 1,843.0 Cr. 2,265.0 Cr. 2,449.0 Cr. 2,8380 Cr. 4,014.0
4.Travel

Debit | 248.0 364.0 400.0 408.0 652.0 877.0

Credit | 4,087.0 4,930.0 5,841.0 6,986.0 8,641.0 10,666.0

Net | Cr. 3,839.0 Cr. 4,566.0 Cr. 5441.0 Cr. 6,578.0 Cr. 8,089.0 Cr. 9,789.0
5.Investment Income-International |

Debit 4,084.0 4,457.0 5,189.0 6,406.0 6,955.0 8,5669.0

Credit 709.9 596.0 611.0 353.0 242.0 106.0

Net Dr. 3,375.0 Dr. 3,861.0 Dr, 4,588.0 Dr. 6,053.0 Dr. 6,713.0 Dr. 8,463.0
6.0ther Services-Government

Debit 849.0 1,081.0 1,766.0 1,542.0 2,128.0 2,338.0

Credit 2,485.0 2,928.0 3,197.0 3,659.0 6,119.0 8,356.0

Net Cr. 1,636.0 Cr. 1,847.0 Cr. 1,431.0 Cr. 21170 Cr. 3,991.0 Cr. 6,018.0
7.0ther Services-Private

Debit ! 798.0 | 833.0 | 1,175.0 1,543.0 1,627.0 3,113.0

Credit | 2500 | 256.0 | 357.0 383.0 348B.0 1,269.0

Net Dr. 548.0 Dr. 577.0 Dr. 818.0 Dr. 1,160.0 Dr. 1,279.0 Dr. 1,844.0 |
8.Unrequited 1ransfers-Government |

Debit 64.0 65.0 74.0 19.0 106.0 121.0 |

Credit 1.873.0 2,478.0 2,420.0 4,580.0 5,887.0 4,861.0 |

Net Cr.  1,809.0 Cr. 2,413.0 Cr. 23460 | Cr. 4,561.0 Cr. 57820 Cr. 4,740.0
9.Unrequited Transfers-Private 1

Debit 411.0 502.0 628.0 | 682.0 910.0 1,161.0

Credit 1,750.0 1,446.0 1,813.0 | 2,262.0 2,999.0 5,009.0

Net Cr. 1,339.0 Cr. 994.0 I Cr. 1,185.0 Cr. 1,580.0 Cr. 2,089.0 CR. 3,848.0

TOTAL CURRENT ACCOUNT of which Dr. 15880 | Dr. 6230 | Dr. 8,132.0 Dr. 8,161.0 Dr. 12,084.0 Dr. 10,884.0

{a) Visible Balance : [ |

Debit 20,912.0 23,6020 | 26,699.0 | 31,984.0 40,392.0 459620 |

Credit 15,499.0 18,988.0 | 14,951.0 | 18,057.0 18,053.0 23,155.0

Net Dr. 5413.0 Dr. 4,614.0 | Dr. 11,7480 | Dr. 13,927.0 Dr. 21,339.0 Dr. 22,797.0 |
(b}invisible Balance . | l

Debit | 10,5080 | 11,877.0 | 14,273.0 16,673.0 20,377.0 25,978.0 |

Credit | 14,333.0 15,8680 | 17,889.0 22,439.0 29,632.0 37,8910 |

Net | Cr. 3B250 | Cr. 39910 | Cr. 36160 | Cr. 5766.0 Cr. 9,255.0 Cr. 11,913.0

B.CAPITALACCOUNT ; | :
10.Government: Long-Term I | .
Debit 5 2,6230 | 2,8760 | — | = == |
Credit . 22170 | 29510 | 32450 | 5,129.0 7,791.0 2,020 |
Net Dr. 406.0 Cr. 750 | Cr. 3,245.0 Cr. 5,129.0 Cr. 7,791.0 Cr. 2,902.0 |
11.Private Long-Term | ' |
Debit 3040 | 80.0 506.0 39.0 27.0 . 65.0 |
Credit 379.0 585.0 1,247.0 7.0 1,443.0 5800 |
| Net | Cr. 1760 | Cr 505.0 Cr. 741.0 Dr. 320 Cr. 1,416.0 Cr. 525.0 ‘
| 12.Government Corporations I | |
Debit | 9810 | — | — — - |
Credit 478.0 ‘ 1,126.0 1,231.0 787.0 3,338.0 1,453.0 1'
Net Dr. 513.0 Cr, 1,126.0 Cr. 1,2310 | Cr 787.0 Cr. 3,338.0 Cr. 1,453.0 |
13.Short-Term |
[ Debit 435.0 | 1,2480 169.0 | 56.0 619.0 1,525.0
| Credit 1,187.0 | 16870 | 1,095.0 1,084.0 1,702.0 4917.0 |
| Net Cr. 7520 | Cr. 339.0 | Cr. 926.0 Cr. 1,008.0 Cr. 1,083.0 Cr. 3,392.0 i
i CAPITAL BALANCE Dr. 92.0 Cr. 2,045.0 Cr. 6,143.0 Cr. 6,892,0 Cr. 13,628.0 Cr. 74720 ‘
|
| | 1
C.ERRORS AND OMISSIONS | cr 204.0 Cr. 38.0 Dr. 98.0 Dr. 85.0 Cr. 67.0 Cr. 12.0
| D.OVERALL BALANCE Dr.  1,884.0 Cr. 1,460.0 Dr. 2,087.0 Dr. 1,354.0 Dr. 1,611.0 | Dr. 3400.0
| E. FINANCING (Increase in assets Dr.)
1.Change in Official Gross :

Reserves* Dr. 3740 | Dr. 398.0 | Cr. 24910 Dr. 1,061.0 Dr. 22830 | Cr. 429.0 |
2.Use of Fund Credit Cr. 21040 | Dr. 10880 | Dr. 1,080.0 Cr. 2,191.0 Cr. 4170 | Cr. 2,340.0 |
3.Change in other liabilities Cr. 4.0 | Dr. 37.0 Cr. 6230 Cr. 79.0 Cr. 1200 | Cr. 4290
4.Counterpart of SDR Allocation/Revaluation Cr, 113.0 Cr. 64.0 Cr. 53.0 Cr. 1450 Cr.  135.0 . Cr. 2020 |

L

S

R — Revised

1T — Provisional

P — Central Bank of Kenya estimates

* — Reserves are defined to include Commercial Banks' foreign assets

Sources: Central Bureau of Statistics and Central Bank of Kenya.
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ANALYSIS OF AFRICAN TRADE
KENYA'S IMPORTS
(shillings million)

YEAR
1963
1964

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1990

| 1stQuarter
2nd Quarter
3rd Quarter
4th Quarter

1987

1991
|
1st Quarter

i’1990

| January

| February
March
April
May

' June

| July

‘ August

| September
| October

i November
' December

991

| January
February
March

UGANDA

125.00
164.80
142.70
146.33
203.31
173.00
156.06
200.96
160.52
166.23
95.81
75.99
29.05
15.04
8.41
39.55
16.07
24,12
16.00
11.41
17.10
22.98
51.70
47.35
18.20
25.31
21.26
25.99

1.16
1.81
2.32
212

2.32
254
9.70
5.68

3.26

1.72
0.26
0.34
2.25

0.29
0.04
145
8.21
3.4

2.54

TANZANIA

58.40
82.20
91.39
76.13
65.67
73.84
80.36
118.76
158.46
116.09
153.98
193.02
172.18
252.84
32.44
7.07
2,06
6.19
5.47
16.92
20.31
60.37
34.27
4414
68.76
121.26
127.19
250.42

27.25
98.79
42.81
91.15

51.65
35.28
144.34
16.33

118.74

10.16
19.86
21.63
16.71
224
16.33
16.53
11571
12.10
3.58
5.61
7.14

54.10
11.51
53.13

68.76

10.66
17.16
10.52
15.03
14.14
14.93
19.79
16.47
25.73
25.01

8.47
14.85

17.90
20.72
30.14

Monthly and quarterly figures do not add to annual totals due to annual adjustments.
Source: Customs and Excise Department.

2.58

| 0.99
| 541.25
| 13375
| 0.06
| 1.86
| 0.71
4,03
10.48

_ 7.48
i 1.38

3.80

0.47
141

0.01
1.27

0.06

240

2.22
0.18

RWANDA

0.1
0.51
0.80
1.33
1.86
2.03
7.08
0.01

6.00

16.27
25.18
46.66
65.78
52.47
73.80
46.21
67.81

134.21
168.39
169.93
190.24
31.68
8.78

2.68
0.12
2,73
0.18

o wo o
1118188111 =

0.12
7.71
0.09
0.46

0.01

0.11
7.7

0.03
0.06
0.13
0.33

Table 3.3.1
| OTHER i TOTAJ
== | =
{. 58.17 1 250.97
24.26 271.44 |
2476 268.17 |
17.96 256,92
12.26 293.49
24.32 287.80 |
9.83 261.44
17.65 356.14
26.88 372.50
28.66 324.29
22.20 294,50
28.53 351.96 |
. 17.44 239,09 |
. 26.72 335.25 |
60.01 159.88 |
43.47 179.04
11875 | 23893 |
46979 | 58885
20111 | 34371 |
609.50 1,272.46 |
160.58 | 44466 |
245.74 439,18 |
25396 | 561.12 |
403.66 736.14 |
| 63157 864.60 |
| 616.62 1,051.68 |
| 1,152.84 1,463.41 |
1,009.80 1,513.13
269.96 | 344.36 |
| le034 | 309.32
| 186.29 279.92
| 29946 469.15 |
|
176.46 269.01
183.41 282.61
213.53 430.01
311.37 382.23 |
|
287.29 480.45
7140 | 94.07 |
39.26 76.54
65.80 98.40
10419 | 146.98 |
470 | 6134
34,52 74.29
3136 | 67.72
76.40 | 210.42
10577 | 15187
14923 | 181.09
108.08 | 122,53
54.06 78.61
|

131.63 | 207.04
113.75 147.43
41.91 125.98
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ANALYSIS OF FOREIGN TRADE — DIRECT IMPORTS
MAIN COUNTRIES OF ORIGIN

(shillings million} Table 3.4.1
The
West Nether— Other
YEAR UK. U.S.A. | Germany Iran ftaly France India lands Japan | Countries Total
1963 453.30 80.00 99.40 96.38 46.60 46.20 55.08 39.02 157.14 583.90 1,657.02
1964 471.01 96.75 139.78 41.05 37.02 40.56 47.33 42.86 142.45 700.17 1,759.98
1965 503.28 170.22 122.94 82.98 42.16 49.72 43.42 47.74 181.16 771.02 2,014.84
1966 755.03 225.50 161.13 157.99 72.24 71.11 70.03 65.03 53.80 B38.42 2,470.38
1967 699.78 155.28 211.20 171.49 77.58 77.00 63.58 56.51 116.54 772.04 2,400.98
1968 475,54 146.34 173.78 178.89 92,58 81.01 53.21 67.10 131.74 1,141.93 2,642.12
1969 729.07 174.73 191.48 162.77 97.92 77.61 59.14 85.80 186.88 810.02 2,575.42
1970 829.18 238.12 223.94 177.75 123.70 102.77 62.08 82.00 303.92 1,016.78 3,160.24
1971 1,124.97 326.43 322.07 199.83 138.03 135.42 72.98 103.53 386.59 1,190.43 4,001.28
1972 1,011.21 239.08 337.34 280.88 166.92 142.43 78.68 97.40 357.41 1,255.69 3,957.04
1973 1,014.85 335.24 406.24 312,97 163.29 131.66 80.64 168.52 519.96 1,447.65 4,571.02
1974 1,278.99 415.76 723.86 728.11 24791 254.10 129.60 287.43 808.75 2,804.17 7,678.68
1975 1,389.10 497.68 540,55 1,022.79 253,51 192.45 118.80 136.47 600.11 2,505.58 7,256.94
1976 1,540.86 473.45 819.47 1,367.62 258.29 216.40 153.43 192.01 900.67 2,217.74 8,139.94
1977 1,904.36 609.64 | 1,157.01 910.11 440.13 526.33 234.35 218.03 | 2,312.06 3,313.70 10,625.72
1978 2,219.54 822,17 | 1,755.42 896.31 669.78 616.65 316.36 301.92 | 1,358.25 3,666.72 13,223.12
1979 2,823.83 697.83 1,374.81 515.99 474.90 350.98 203.06 282.23 998.54 4,663.82 12,385.99
1980 3,308.30 | 1,223.36 | 1,675.94 411.55 765.48 656.61 261.67 458.67 | 1,770.17 8,758.85 19,180.60
1981 3,131.59 | 1,272.80 | 1,500.48 312.68 500.92 620.16 202.65 421.18 | 1,465.25 9,078.67 18,507.18
1982 2,707.14 1,087.16 1,509.11 286.52 458.26 560.79 242,44 464,25 1,397.34 9,404.11 18,117.82
1983 2,431.14 1,132.70 1,406.42 1,010.65 313.69 772.63 133.36 553.84 | 1,716.73 B,641.26 18,112.42
1984 3,046.75 1,021.04 1,961.20 1,216.63 681.93 1,120.00 239.19 586.18 | 2,235.19 9,836.11 22,297,086
1985 3,285.00 | 1,323.71| 1,913.28 1,072.91 665.90 840.71 308.31 651.15 | 2,400.26 | 11,661.31 24,022.54
1986 4,212,66 | 1,289.43| 2,924.52 396.85 976.90 | 3,089.31 363.85 690.11 | 2,933.41 9,834.27 26,711.31
1987 4,882.49 | 2,02257| 2,376.74 0.06 966.90 | 1,961.60 384.55 835.15 | 3,109.16 | 12,096.65 28,635.87
1988 6,672.42 | 1,786.33 | 3,341.75 297.89 1,279.55 | 2,176.77 §77.02 1,770.36 | 4,341.58 6,373.96 28,617.63
1989 7.020.90 | 3,284.16| 3,975.41 2.58 2,002.54 | 3,933.27 835.15 1,295.63 | 4,810,58 | 17,519.39 44,779.61
1990 9,430.84 | 4,630.26| 4,006.83 723.23 2,396.15 | 2,894.76 899.63 1,751.36 | 4,638.54 | 19,652.54 51,024.13
1989
1st Quarter 1,608.99 §51.71 974.10 0.01 479.84 672.78 172.46 368.64 | 1,239.26 3,785.15 9,862.94
2nd Quarter 1,317.24 406.41 838.69 —_ 516.33 1,944.15 167.95 275.68 1,133.67 3,999.58 10,603.70
3rd Quarter 1,866.96 | 1,568.31 974.61 2.51 514.37 478.90 185.71 319.32 | 1,261.75 4,200.78 11,373.22
4th Quarter 2,115.76 722,84 | 1,149.52 0.07 478.76 824.47 284.30 310,76 | 1,200.72 5,318.01 12,405.21
1990
1st Quarter 1,280.67 594.78 879.11 104.74 705.09 808.99 233.90 281.92 | 1,098.95 4,321.48 11,341.63
2nd Quarter 2,004.39 | 2,820.34 983.61 182.83 682.45 353.16 203.78 355.63 B57.05 4,385.79 12,843.03
3rd Quarter 2,092.15 342.28 030.96 425.31 565.97 926.06 194,02 808.41 1,508.13 4,848,655 12,630.85
4th Quarter 261217 823.46 999.09 0.36 341.85 654.55 207.06 21841 | 1,045.12 4,943.61 11,845.58
1991
1st Quarter 2,393.21 638,26 1,461.57 —_ 363.08 7156.52 236.26 331.40 | 1,204.08 6,067.23 13,410.61
1890
January 878.40 343.51 287.69 104.74 271.07 386.77 99,70 84.06 413.26 1,456.12 4,325.32
February 632.61 108.61 322.76 - 294.76 296.89 75.19 68.16 270.08 1,428.38 3,497.44
March 769.66 142.66 268.67 — 139.26 157.33 59.01 129.70 415.60 1,436.98 3,618.87
April 692.10 127.18 416.51 192.83 235.29 129.22 69.27 105.99 301.34 1,228.92 3,498.66
May 546.51 201.99 339.67 —_ 235.00 133.41 86.45 148.45 410.12 1,442.94 3,544,
June 765.78 | 2,491.16 227.43 —_ 21216 90.53 48,06 101.18 145.59 1.717.93 5,799.8
July 672.34 114.04 280.61 _ 198.59 413.39 64.80 187.97 417.44 1,445,560 3,794.7
August 849.86 11217 312.90 73.42 137.14 291.28 72.45 538.11 541.63 2,021.35 4,950.41
September 569.80 116.08 337.46 351.89 220.24 220,39 66.77 82.33 549.06 1,381.70 3,885.71
October 1,067.95 253.95 347.35 — 76.72 191.39 77.37 76.74 430.70 2,370.44 4,881.7!
November 736.32 384.90 426,70 0.21 176.92 323.47 64.60 106.56 357.84 1,238.28 3,814.8
December 818.90 184,61 225,04 0.156 88.21 139.69 65.09 36.11 256.49 1,334.79 3,148.0
1
199 |
January 783.45 345.55 388.60 —_ 117.42 324.23 97.84 117.35 445,10 2,203.85 4,823.3
February 896.97 166,91 493.06 — 72.26 177.83 66.74 107.05 417.27 1,397.29 3,784.3
March 71279 136.80 579.91 _ 173.40 213.46 72.68 107.00 34171 2,466.09 4,802.84
1
|
| |
|
Scamaee| e S

Monthly and quarterly figures do not add to annual totals due to annual adjustments.
Source: Customs and Excise Department.
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ANALY

SIS OF FOREIGN TRADE

MAIN COUNTRIES OF DESTINATION

(shillings million)

1964
1965
1966
1967
1968
1969
1970 _
1971 |
1972
1973
1974
1975
1976
1977
1578
1979
1980
1981
1982 |
1983 |
1984
1985
1986
1987 .
1988

. 1989

| 1990

1989

1stQuarter

2nd Quarter
3rd Quarter
4th Quarter

| 1980

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1991

1st Quarter

' 1980

January
February
March
April |
May

June

July
August
September
October
November
December

1991
January

February
March

UK

West

| Germany

217.86

201.14
202.76
245.78
261.82
297.18
296.04
296.94
296.16

397.20 |
403.58 |

367.80
448.27
710.08
1,271.54

| 1,145.47

1,176.71
1,298.79

| 1,198.28

1,444.92
1,924.97
2,845.11
2,709,068
2,774.16
2,662.66

f

3,744.43 |

3,974.16

| 4,409.89

934.74

841.78
908.77
1,244.47

1,021.21

1,018.68

1,096.02 |

1,209.77

1,269.50

420.16
251,98
349,07
324,02
370.40
324,16
330.83
400.18
365.01
362,15
472.65
374.97

432.91
451.68
384.91

136.60
145.08
147.48
162.04

98.18
115.72

166.94 |

136.34
140.60
189.64
269.84

356.77 |

383.92
842.25
1,719.02
1,138.70
1,216.69
1,165.86

1,172.60 |

1,216.69
1,640.21

1,960.93 |

1,868.90
2,727.64

1,623.60 |

2,325.86
1,775.01
2,542.21

532,97
456.97
313,67
396.90

440.87

666.11 |

667.29

690.03 |

513.42

139.01
138.11
163.76
198,12
266.42

201.57 |
262,83 |

211.556
192.91
259.36
224.10

206.57

190.58
13215

190.69 |

EXP(

HIS

61.20
95.08

72.10

usA |

52.86 |
105.64 |

80.86 |

| 100.16
| 12114
| 98.50

| 10572 |
145.24 |

165.39
366.23
551.88

334.73

158.41 |

369.47 |

346.74 |

310.95
703.62
782.04
776.45
| 1,080,52
| 1,715.79
862.15
927.56
987.52

249.24
199.16
221.77
282,71

198.78
182,69
180.29
266.80

322,29

78.85
64.68
| 5526

832,57

63.58 |
74.60 |

51,84

44,51 |

75.90 |

62,55
76.64
109.86
81.30

91.52
124.47
106.30

The |
T

41.68 |

188.06 |
40,60 | 251.60 |
40.76 | 306.78
67.76 | 312.38
3322 29591
§6.74 = 266.30 |
47.78 | 318.99 |
75.00 | 333.95
66.52 | 385.00
137.00 | 334.86
159.14 | 446.00 |
22684 552.31 |
14709| 514.03 |
33891 | 654.05
1,026.89 | 1,039.01
48597  768.58 |
354.01  764.90 |
356.03 | 1,327.57
421.00 | 1,052.39
555.29 | 1,169.30
651.43 | 1,429.52 |
1,060.18 | 1,351.66 |
1,063.29 | 1,401.42 |
1,836.78 | 1,456.93 |
1,136.93 | 1,387.00
967.66 ' 1,709.11
994,77 | 1,318.38
1,383.61 | 1,279.47 |
|
[ | |
35598 | 322.23 |
192.44 | 262.65
139.08 | 417.11
290.71 | 29091
404.81 270,38
27148 32476
26111 269,52
44828 358,90 |
438.42  469.65
|

|
9266 | 7644
12690 |  96.83
185,26 |  97.09 |
110.79 | 108.84
91.25 | 114.30 |
69.44 | 101.61 |
82.89 | 5137 |
83.24 | 96,95
84.98 | 111.20
9718 134.62
184.20 | 111.02
166.80 | 113.26 |
183.95  158.60 |
13243 147.95
122.04  163.10

Nether- Uganda Canada
lands |

32.74 |

36.96
36.18
40.66
41.48

25.00 |
27.84 |

36.10

21.02 |
34.60 |

53.24
61.67
100.25
121.08
169.16
107.56

114.29 |
101.84

80.48 |

9392 |

102.60

11822 |
10843 |

184.00
125.30
17211
200.38

207.01

49.73
33.99
44.90
65.83

44,37

40,92
48.96

7113

18.42

13.27 |

12,68

7.61
18.91
14.40
13.36
20.08

16.58 |

2211
31.70
17.32

19.88
17.09
22.56

Sweden

18.08
29.24

3228 |

35.94
42.04
32.86
42.90
67.84
59.10
61.60
98.00
84.21
80.77
203.13
221.82
166.37
138.63
157.85
111.561
94.10
171.04
256,99
352.12
366.99
238.71
423.76

327.99 |
36172

83.17
79.76
86,01
60.39

6253 |

107.91
11311

78,04 |

60.60 |

17.73
16.60

2820 '
3780 |

31.74
38.67

40.36 |

45.01
27.74
34.62
18.65
24.77

16.14
11.45
33.01

Monthly and quarterly figures do not add to annual totals due to annual adjustments.
Source: Customs and Excise Department.

Japan

33.32
32.86
34.46

35.84 |

24.36
33.88

2574 |
24.50 |

52.60
41.82

100.00 |

107.67

90.81 |

126.77
104.66

76.19
102.01

80.56

79.98

69.27 |

92.67
122,70

12451 |

17.12
140.58

274.47 |

24341

302.54 |

44,15 |

72,54

68.08
63.08 |

49.26
86.61
93.04
72,05

57.43 |

23.14
11.69
14,53
30.50
27.78
27.23
21.69

38.28 |

26.13
25,98

20.94

22.14

14.63
20.66

katy; Belgium Other
3780 | 1242 63412
2242 1200| 72151
24.04 989 74187 |
3286 1004| 775.24
28.72 865 808.86
25.62 852| 84370
2830, 11.04| 89041
3078 12.68  1,042.75 |
3020 1056 | 1,085.44
57.06 1561 1.297.17
68.18| 6347 | 1,806.47
88.36  161.82 | 2,551.96
11649 |  48.00 | 2,667.65
27228 6975 | 3,196.70
268.83 | 124.27 | 3,395.81 |
377.81| 109.92 | 3,168.82
476.08| 12653 3,465.40
47834 | 152.71 | 4.847.79
40386 | 106.59 | 5,629.31
30395  182.06 | 5,538.74
29511 | 17551 5,836.26
42567 | 249.93| 6,375.60
35563 | 217.76 | 6,775.22
409.13 | 305.95 | 7,685.46
34029 30475 | 8,075.88 |
655.27 | 508.06 | 7,245.09
539.02  665.08 | 9,369.14
526.26 |

178.24 | 229.42 ]
150.22 | 154.37
9520 115.95 |
10071 1B6. 05
11316 112,27
13025 146.87
12046 |  136.80
15027 | 209.79
183.00 | 184,49
3634  56.87
3259 | 2098
4522 3442
5486 | 3614
3784 56,85
3755 | 5288
4113 56935
4837  46.90
39.96 |  30.65
8427 |  54.45
4057 | 102.83
2543 52,51
3222 6042
80.61 7249
7017 51.58

606.91 ' 11,945.46

1,945.76
2,567.10
2,012.49
2,604.83

2,177.66
2,962.34
2,828.44

3,609.78 |

3,848.60

1,678.86
1.018.74
1,1561.00

lable 3

Total

1,414.88 |
1,683.58
1,629.36
1,824.18
1,715.34
1,785.38
1,946.14
2,178.02 |
2,244.70 |
2,654.28 |
3,614.26
4,717.82 |
4,761.67 |
6,901.23 |
9,892.89 |
7,914.86 |
8,268.96 |
10,314.08 |
10,647.01 |
11,371.76 |
13,101.36
15,633.44
16,046.86 |
19,633.95 |
16,787.85 |
18,953.38 |
20,394.86 |
24,397.65 |

4,925.63
5,010.97
4,421.93
5,646.59

4,893.16
B6,926.31
5,794.14
7,064.84

7,406.93

2,887.22
2,203.69
2,316.02
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PRINCIPAL EXPORTS: VOLUME, VALUE AND UNIT PRICES

L R Table 3.5.3
UNROASTED COFFEE TEA SISAL PYRETHRUM EXTRACT
Volume Value | Average | Volume Value | Average |Volume Value | Average | Volume Value Average
YEAR in in shs per in in shsper in in shs per in in shs per
Tonnes shsm Tonne onnes shsm Tonne | Tonnes shsm Tonne | Tonnes shsm Tonne
1963 37,674 | 220.30 5,847.53 16,052 113.30 7,058.31 €4,752 150.64 2,326.41 339 50.86 150,029.50
1964 42,446 | 308.64 7.271.36 17,516 128.52 7,337.29 57,888 120.56 2,082.64 283 43.34 153,144.88
1965 38,517 | 282.54 7,335.46 16,858 | 129.52 7,683.00 58,246 77.04 1,322.67 274 39.28 143,357.66
1966 64,644 | 376.10 6,895.35 23,667 | 183.58 7,766.79 55,750 66.80 1,198.21 321 47.94 148,345.79
1967 50,788 | 313.90 6,180.59 19,681 157.40 7,997.56 41,443 41.28 896.07 327 48.46 148,195.72
1968 37,637 | 256.50 6,815.10 28,354 | 206.18 7.271.64 41,896 36.64 874.55 366 50.08 136,830.60
1969 50,979 | 337.16 6,613.70 33,828 | 234.10 6,920.30 35,924 34.42 958.13 368 44.56 %21,087.00
1970 53,7256 | 445.46 8,291.48 36,700 | 263.64 7,303.05 44,608 37.56 842.00 266 35.04 131,729.32
1971 56,426 | 390.60 6,922.34 34,281 | 243.48 7,102.48 35,150 30.46 866.57 369 55.42 150,189.70
1872 63,142 | 485.38 7,845.49 47,297 | 329.70 6,970.84 38,840 41.44 1,066.94 5N 75.88 148,493.15
1973 75,317 715.54 8,500.37 51,479 | 339.40 6,592.98 44,926 95.86 2,133.73 358 58.62 163,743.02
1974 71,681 767.74 | 10,710.50 49,599 | 387.82 7.819.11 72,077 339.14 4,705.25 475 91.20 192,000.00
1975 67,615 | 704.08 | 10,413.07 52,650 | 458.64 | 78,727.69 42,717 | 148.64 3,479.65 314 70.12 223,312.10
1976 77,546 |1,866.06 | 24,063.91 59.267 | 635.26 | 10,718.61 29,365 83.84 2,856.10 507 | 114.54 225,917.16
1977 94,325 |4,087.55 | 43,334.74 70,152 |1,43559 | 20,463.99 23,782 78.68 3,308.38 418 99,51 238,062.20
1978 85,432 |2,495.31 | 29,208.14 84,966 |1,263.86 | 14,874.89 25,900 78.38 3,026.25 261 B81.65 312,835.25
1979 78,758 |2,213.97 | 28,111.04 94,023 |1,256.87 | 13,367.69 25,869 95.77 3,702.11 390 110.05 282,179.49
1980 80,086 | 2,163.70 | 27,017.20 74,199 1,160.07 | 15,509.16 40,270 | 176.53 4,383.66 285 | 180.55 633,508.77
1981 88,148 | 2,196.64 | 24,919.91 75,629 [1,224.61 | 16,192.33 40,057 | 174.96 4,367.78 149 | 11943 801,543.62
1982 100,995 |2,892.62 | 28,641.22 80,419 |1,651.14 | 19,288.23 40,423 | 216.85 5,364.65 215 192.46 895,162.79
1983 90,458 | 3,202.28 | 35400.74 99,938 [2,468.42 | 24,699.51 38,931 241.82 6,211.51 271 178.32 B06,877.83
1984 96,914 |4,073.09 | 42,027.88 91,198 [3,789.55 | 41,552.99 38,972 | 249.96 6,413.84 260 | 193.64 774,560.00
1985 104,662 | 4,612.74 | 44,072.73 126,087 [3,828.20 | 30,361.60 39,330 | 281.75 7,163.74 210 | 190.31 906,238.10
1988 126,498 | 7,768.63 | 61,413.07 116,457 [3,455.53 | 29,672.16 31,177 | 215.60 6,915.36 257 | 229.94 894,708.18
1987 99,977 | 3,892,717 | 38,930.65 134,779 [3,267.13 | 24,240.65 27,363 | 192.99 7,052.95 193 | 19245 997,150.26
1988 90,748 | 4,894.72 5,393.50 138,321 [3,707.64 | 26,804.61 30,814 | 234.62 7.614.07 334 233.25 698,353.29
1989 98,041 | 4,076.56 | 41,580.16 | 163,279 543798 | 33,304.83 32,819 | 323.16 9,846.74 206 | 350.41 |1,701,019.42
1990 115,003 [ 4,48994 | 39,041.94 | 165844 §6,327.66 | 38,154.29 30,324 | 378.82 | 12,492.42 216 | 418.61 |1,938,009.26
1989
1st Quarter 26,646 | 1,273.05 | 47,776.40 43,704 1,228.84 | 28,117.33 10,462 90.61 8,660.87 49 77.28 |1,577,346.94
2nd Quarter 24,792 | 1,155.11 | 46,692,065 39,052 [1,165.19 | 29,836.88 6,847 66.84 9,761.94 28 47.83 |[1,708,214.29
3rd Quarter 16,040 | 656,73 | 40,943.27 37,718 |1,262.44 | 33,470.49 7,939 83.79 | 10,554.23 60 85.02 | 1,417,000.00
4th Quarter 24713 | 786.04 | 31,806.74 42,185 [1,765.63 | 41,854.45 7.5M 85.92 | 11,348.57 61 | 110.13 |1,805,409.84
1990
1stQuarter 24,909 | B844.70 | 33911.44 33,806 [1,377.21 | 40,738.63 6,110 73.10 | 11,963.99 76 132,99 |1,746,973.68
2nd Quarter 31,063 | 1,260.35 | 40,573.99 44,282 1,351.97 | 30,530.92 8,145 104.30 | 12,805.40 37 65.77 | 1,777,567.57
3rd Quarter 29,540 | 1,178.63 | 39,899.46 42,895 [1,375.68 | 32,070.87 9,262 112,30 | 12,124.81 53 114,33 | 2,157,169.81
4th Quarter | 28,926 | 1,113.43 | 38,492.36 43,844 1,747.23 | 39,851.06 6,788 88.69 | 13,065.70 50 105,53 | 2,110,600.00
1991
1st Quarter I 19,656 | 844.64 | 43,190.84 47,170 1,943.23 | 41,196.31 5,491 75.26 | 13,704.24 93 | 204.07 |2,194,301.08
1980
January 9,323 | 28234 | 30,284.24 13,511 | 561.80 | 41,588.34 1,629 18.84 | 11,565.38 24 43.90 | 1,829,166.67
February 6,336 | 21215 | 33,478.54 8,446 | 341.95 | 40,486.62 1,664 20.20 | 12,139.42 25 42.87 | 1,714,800.00
March 9,260 | 350.21 | 37,860.54 11,849 | 473.36 | 39,949.36 2,817 34.06 | 12,090.88 27 46,22 | 1,711,851.85
April 11,210 | 439.61 | 39,215.88 15,084 | 601.66 | 39,887.30 2,766 3471 | 12,548.81 20 38.49 |1,924,500.00
May 10,676 | 42846 | 40,133.01 15,899 | 618.76 | 38,918.17 3,326 43.72 | 13,144.92 13 2417 | 1,859,230.77
June 9,177 | 392.24 | 42,741.64 13,299 | 431.55 | 32,449.81 2,053 25.87 | 12,601.07 4 3.1 777,500.00
July 11,338 | 448.08 | 39,520.20 16,865 | 550.00 | 32,611.92 3,091 39.24 | 12,694.92 15 30.81 | 2,054,000.00
August 9,108 | 35838 | 39,347.83 15,466 | 544.99 | 35,239.94 2,887 35.87 | 12,424.66 20 45,08 | 2,254,000.00
September 9,094 | 37217 | 40,924.79 10,564 | 380.69 | 36,036.54 3,284 37.19 | 11,324.60 18 38.44 | 2,135,5665.56
October 10,423 | 40837 | 39,179.70 15,396 | 585.95 | 38,058.59 2,404 33.14 | 13,785.36 13 27.10 | 2,084,615.39
November 10,167 398.79 | 39,223.96 16,196 | 668.07 | 41,249.07 2,123 26.98 | 12,708.43 19 38.62 | 2,032,631.58
December 8,336 | 306.27 | 36,740.64 12,252 | 493.21 | 40,225.47 2,261 28.57 | 12,636.00 18 39.81 | 2,211,666.67
1991
January 6,262 | 252,96 | 40,396.04 17,704 | 718.86 | 40,604.38 1,819 25.21 | 13,859.26 29 60.72 | 2,093,793.10
February 5,923 248.32 | 41,924.70 14,596 | 607.73 | 41,636.75 2,000 27.11 | 13,555.00 34 70.78 | 2,081,764.71
| March 7,371 | 343,36 | 46,582.55 14,870 | 616.64 | 41,468.73 1,672 2293 | 13,714.11 30 72.57 | 2,419,000.00
|
1 |
e} P R | B NS | — S| N UE—

Monthly and quarterly figures do not add to annual totals due to annual adjustments.
Source: Customs and Excise Department.
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ISSUE OF TREASURY BILLS

(shillings million)

2

9.
17.
23,
30.

7.
14,
21.
28.

4,
1.
18,
25.

2.

9,
16.
23,
| 20
. 6.
13,
20.
27.

3.
10.
17.
| 24,

Date ofissue

4.90
4,90
4,90
4.90
4.80
5.90
5.90
5.90
6.90
6.90
6.90
6.90
6.90
7.80
7.90
7.90
7.90
7.90
8.90
8.90
8.90
8.90
9.90
9.90
9.90
9.90

1.10.90
‘ 8.10.90
15.10.90

| 221090
29.10.90
| 51180
12.11.90
| 19.11.90
261180
3.12.90
10.12.90
17.12.90
241290
31,1290

7.

14,

21,

28.

| 4,
1.

18.

25,

4.

| 1.
18.
25,
2.
8.
185.
22.
28,
6.
13.
20.
27
3.
10.
17.
24,

1.91
1.91
1.91
1.91
29
2.9
291
2.9
3.9
3.91
3.91
39
4.91
4.91
4.91
4.91
4.91
5.91
5.91
5.91
5.91
6.91
6.91
6.91
6.91

Amount
offered

2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000,0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
2,000.0
1,009.1

921.2

1,158.3
1.157.0
2,000.0

845.1
1,441.9
2,894.2
1,250.0
2,250.0
1,000.0
1,200.0

600.0

800.0

800.0

800.0
1,134.3
1,100.0

863.7
1,000.0
3,000.0
1,200.0
1,000.0
1,200.0
2,000.0
2,000.0

350.0
760.0
744.8
1,097.5
1,360.1
1,293.7
2,500.0
1,000.0
1,000.0
800.0
1,300.0

Source: Central Bank of Kenya.

80 days

Tenure

90days
90days
90days
90days
90days
90days
90days
90days
90days
90days
90days
80days
90days
90days
90days
90 days
90days
80days
90days
90days
90days
90days
90days
90days
90days
90days
90days
80days
90days
90days
90days
90days
90days
90days
90days
90days
80days
90days
90days
90 days
90days
90days
90days
90days
90days
90days
90days
90 days
90days
90days
90days
90 days
90days
90days
90days
90days
90days
90days
90days
90days
90days
90days
90days
90days

NN
oo

10771
330.1
208.8

2375
376.0
176.0
63.7
742.0
455.0
113.0
582.6
1,080.0
856.6

841.0
566.6
626.8
480.7
847.5
502.0
43.7
697.5
3265
4325
924.7
1,240.9

Amount
allotted

660.8
1,866.8
2125
508.7
387.0
589.3
7311
1,056.2
1,875.3
1,033.0
2,017.7
1,044.6
3,182.3
601.3
615.7
385.6
427.1
462.4
937.3
776.2
1,281.3
23416
624.2
2,051.0
1.407.6
3,269.7
1,009.1
921.2
893.1
1,168.3
1,157.0
1,113.8
783.1
1,304.9
2,740.0
1,072.7
1,488.4
983.0
2,289.0

948.3
751.6
891.0
758.3
1,138.9
800.0
1,196.5
3,005.0
1,216.1
1,018.8
1,660.5
2,000.0
712.0
§50.0
3475
732.2
264.1
250.0
858.1
1,250.0
2,500.0
1,000.0
998.9
800.0
1,360.8

Amount
redeemed

591.0

2,279.8
1,931.8
575.1
425.9
782.6
1,192.8
1,724.6
1,898.8
1,513.4
2,008.6
938.3
2,382.7
947.2
658.9
2921
506.8
409.4
539.3
7371
926.2
1,649.3
933.0
2,017.7
994.7
3,039.2
839.3
767.5
387.1
597.1
5244
1,219.3
2,087.2
1,5636.3
1,9234
65924
1,661.0
1,216.4
3,084.7
505.7
1,246.5
1,298.1
1,037.9
1,133.9
713.8
7826
1,304.9
2,741.0
1,072.7
1,488.4
1,019.0
1,191.0
599.0
748.3
751.6
891.0
758.3
1,139.9
800.0
1,196.5
3,005.0
1,216.1
1,018.8
1,660.5
2,000.0

Amount
outstanding

16,460.8
16,047.8
14,328.5
14,262.1
14,223.2
14,028.9
13,568.2
12.899.8
12,876.3
12,395.9
12,405.0
12,511.3
13,3109
12.965.0
12,921.8
13,015.3
12,935.6
12,988.6
13,386.6
13,425.7
13,780.8
14,473.1
14,164.3
14,197.6
14,610.5
14,841.0
15,010.8
15,164.5
15,670.5
16,231.7
16,864.3
16,758.9
15,454.8
15,2234
16,040.0
16,520.3
16,347.7
16,130.3
15,334.6
15,428.9
15,130.7
14,584.2
14,437.3
14,061.7
14,487.7
14,505.1
14,396.7
14,660.7
14,804.1
14,334.5
14,976.0
15,785.0
15,898.0
15,199.7
14,795.6
14,636.8
14,142.6
13,252.7
13,310.8
13,364.3
12,869.3
12,643.2
12,623.3
11,762.8
11,1236

Table 4.2

S

| Ave. Annual

rate of |

discount |
l {percent)
14.0012
14.0001
13.9997
14.0007
14.0003
14.3928
14,6630
14.6693
14.9383
14.8486
14,9200
14.8431
14.9467
14.9416
14.9205
14.8726
14,8896
14.8134
14.9654
| 14,9249
14.9323
14.9677

14.9232
14,9621

14,9706

14.9154
149972 |

14.9082
14.9876
14,9997
14.9997
14.9771
15.0005
16.8253
15,6407
16.3563

14.9538 |

16.0379 |
16.1668 |

15.9328
16.8642
16.3643
16.6069
16.6471
16.6872

17.03%6

17.4125
16.6408
| 16.4154
16.9681
15.8980
| 15.4821
15.4667
15.8854
15.5800
14.8936
| 152474

17.0398 |
17.3327 |

16.1313 |

17.0448
16.8109
16.3031
16.2674

16.4685 |
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5. NATIONAL ACCOUNTS

GROSS DOMESTIC PRODUCT 1981-1990 (Current Prices)

Ishillings million)

1981
1. Enterprise Non-Profit

Institutions
Agriculture®* 15,834.80
Forestry* 756.20
Fishing* 147.60
Mining and Quarrying 118.20
Manufacturing and Repairs 6,663.20
Building and Construction® 3,344.00
Electricity and Water® 1,166.00
Trade, Restaurant and Hotels 5,480.60
Transport, Storage and |
Communications | 2,867.80
Banking, Insurance and
Real Estate 3,376.40
Ownership and Dwelling®* 3,806.60
Other Services 1,123.00

Less: Imputed Bank Service Charges (—1,424.20

Total 43,260.20
2. Private Households:
{Domaestic Services) 672.40
3. General Government:
Public Administration 1,744.40
Defence 287.00
Education 3,663.80
Health 832.80
Agricultural Services 663.40
Other 837.00
Total 7.818.40
Total Gross Domestic
Product at Factor Cost
{1+2+3) 61,641.00
Add:Indirect Taxes 8,861.40
Less: Subsidies 24.40
Total Gross Domestic Product :
atMarket Prices 60,468.00
|
|
|
|
*Includes traditional economy.
*#Provigional.

—Figures not available.
Source: Economic Survey 1981/191

1982 [ 1983 1984

18,143.20/20,612.2024,886.80
886.80| 1,035.80| 1,127.00
187.20 202.60| 231.80
132,200 147.40) 170.20
7/446.40) 8,165.20| 9,219.20
3,390.80| 3,941.40, 3,804.00
1,326.40| 1,376.00| 1,169.20
5,088.00) 7,637.80| 8,793.40

3,917.40| 3,905.20| 4,717.20
4,138.40 4,976,80| 5,380.00

4,285.60 4,885.00| 6,353.00
1,263.60| 1,403.40| 2,145.40

~1,683.80{-2,280.20 ~2,403.60
49,410.20|66,088.60 | 66,693,60

656,00, 71420, 897.60

1,817.40| 1,008.80| 2,080.20
366,00/ 366.60| 34840
4,000.80| 4,261.20) 4,802,40
864.40/ 1,046.00| 1,131.20
834.60| 69240 746.80
1,066.00| 1,243.00, 1,356.40
8,827.20) 9,605.00/10,444.40

58,892.40/66,217.80/77,035.60

9,364.60/ 10,219.80 11,867.40
31.60 3340 36.20

68,215.40 76,404.20 88,866.80

1985 1986
27,143.40 | 31,961.00
1,319.40 | 1,503.40
271.00 337.80
199.40 | 229.00
10,368.00 | 12,164.60
4,756.60 | 4,937.80
1,662.60 | 1,674.20
10,412.80 | 11,220.20
5,928.00 | 6,821.60
6,297.00 | 7,304.40
6,784.00 | 7,687.40
2,691,60 | 3,074.40
-2,612.80 | -3,004.80
76,011,00 | 86,911.00
103660 | 1,269,20
2,369.20 | 2,876.80
327.00 363.40
6,856.60 | 7,466.20
1,317.00 | 1,550.20
840.60 864.20
1,627.40 | 2,010.20
12,326.80 | 15,129.00
88,373.40 102,299.20
12,393.00 | 15,195.80
19.80 11.60
100,746.60 |117,483.40

33,386.20
1,865.00

265.40
13,049.40
5,767.60
1,820.40
12,565.00

7,867.00

8,373.00
8,851.60
3,633.20
—3,469,60
84,360.20

1,436.60

2,329.40
17,168,

112,964.60
18,231.40
13.40

131,182.60

| 38,063.80
[ 2,284.00
| 444.00
| 273.80
15,069.20
7,366.00
1,967.20
14,240.60

8,674.80

10,036.60
10,358.20
3,968.40
~4,919,00
107,797.60

1,678.80

4,227.80
660,80
8,691.80
1,8938.80
1,071.00
2,679.80
19,969.80

129,436.20
21,683.80
2.00

161,018.00

41,767.80
3,053.80
604.80
372.40
17,107.20
9,647.00
2,170.00
16,581.40

9,715.80

11,638.00
11,867.40

4,660.00
-56,632.40

123,243.20

1,949.80

6,426.80
849.60
10,939.40
2,290.00
1,088.60
2,936.60

Table 5

1990°*

44,708.20
3,404.40
715.40
487.80
19,748.00
13,743.20
2,510.60
18,9562.60

11,963.40

13,733.80
13,989.00
6,029.60
—6,060.00
143,937,

2,271.20

172,673.20

200,652,
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MAIN NAIROBI PRICE INDICES—MIDDLE INCOME

= Table 6.1.2
MIDDLE INCOME (Base: August, 1971=100)
Food Beveragesand Clothing and Transportand Other All Groups
Tobacco Footwear Travel
Yaar/Monrh\Badeeight 41.2 4.4 5.1 6.5 42.8 100.0
1972 December 103.7 104.2 105.1 105.9 106.2 105.0
1973 March 104.2 104,2 105.1 109.5 108.4 106.4
June 107.8 104.2 107.9 1148 1111 109.5
September 118.8 104.2 1324 118.0 121.5 1171
December 114.4 104.2 132.4 121.4 121.6 1184
1974 March 125.6 104.2 145.0 134.7 122.3 124.4
June 128.1 114.0 151.5 141.8 126.5 125.7
September 136.1 116.1 163.3 143.8 128.4 133.4
December 136.4 116.1 170.5 149.4 128.6 134.7
1975 March 159.0 120.2 176.5 178.9 137.1 150.1
June 168.0 129.5 176.5 184.1 149.2 155.6
September 160.5 130.6 178.6 184.9 147.7 156.2
December 162.1 130.6 185.4 190.2 162.2 159.6
1976 March 168.3 130.6 185.4 2271 161.5 167.6
June 166.5 138.5 187.1 228.0 163.2 168.9
September 166.8 - 1435 190.8 238.3 163.7 170.3
December 168.3 143.5 180.8 238.3 164.1 1711
MIDDLE INCOME (Base: January/June 1975=100)
Food Beverages and Clothing and Transportand Other All Groups
=* Tobacco Footwear Travel
Year/Month\ Base/Weight .356 .044 119 .079 0.402 1.000
1972 67.0 86.1 60.2 62.3 773 70.8
1973 73.9 86.1 75.9 715 86.4 79.5
1974 88.2 95.8 97.7 87.8 923 91.3
1975 104.8 101.5 103.4 103.0 106.7 105.1
1976 110.8 111.8 113.4 117.5 118.8 114.9
1977 127.1 124.3 128.3 121.3 136.4 130.4
1978 141 138.2 140.9 123.0 144.8 141.0
1979 154.8 156.8 144.8 { 166.2 167.7 155.7
1980 178.0 164.2 160.1 178.4 173.0 173.3
1981 211.0 185.8 187.7 276.6 2208 216.3
1982 2286 246.1 219.9 345.5 274.2 255.9
1983 252.6 255.8 2447 385.4 300.9 281.7
1984 287.8 2734 269.0 450.9 324.6 3126
1985 313.6 291.2 2825 575.5 360.4 3484
1986 313.5 3121 303.2 704.0 377.0 368.6
1987 336.5 340.2 320.3 816.0 418.3 405.5
1988
March 341.7 341.0 325.8 853.1 430.3 415.8
June 351.7 3n.o 344.0 856.4 443.2 428.3
September 369.4 371.0 345.1 883.5 455.5 a11.8
December 379.6 371.0 352.0 913.0 465.7 452.7
1989
March 385.9 401.5 364.6 931.9 480.0 465.0
June 394.3 402.9 3n.o 964.0 495.7 477.7
September 397.5 403.4 373.6 976.8 501.8 482.6
December 406.9 406.9 373.6 1,169.4 514.9 505.8
1990
January 413.8 4134 373.6 1,169.4 | 516.0 509.0
February 414.2 413.4 3748 1,163.7 518.2 510.5
March 415.8 452.3 379.9 1,203.4 §522.6 518.3
April 418.5 452.3 379.9 1,203.4 524.5 520.0
May 420.5 452.9 379.9 1,203.4 524.9 520.9
June 423.0 453.3 384.2 1,238.3 533.1 528.4
July 424.7 454.3 384.2 1,243.5 535.0 530.2
August 427.8 454.3 384.2 1,243.5 535.7 531.6
September 430.0 454.3 397.0 1,271.9 541.8 538.
October 446.8 505.2 397.0 1.434.9 567.2 | 565.9
November 464.5 509.5 397.0 1,436.4 563.2 574,
December 465.3 510.2 419.1 1.615.0 576.2 597.2
1991
January 467.1 510.2 419.1 1,616.0 576.4 597.9
February 471.9 516.5 419.1 1,615.0 579.2 601.0
March 476.1 516.5 422.7 1,667.3 585.2 609.5
April [ 480.7 519.6 422.7 1,667.3 589.5 613.0
May | 482.6 519.6 422.7 1,667.3 6592.5 614.9
| June | 4870 | 534.2 449.1 1,706 6 | 602.6 627.4

Source: Central Bureau of Statistics.
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| 10.

ECONOMIC INDICATORS

1. National Accounts:

(shs million}

Gross Domestic Product
{Current Prices)

Gross National Income
Quantity Index of
Manufacturing Products:
(Base Year: 1976=100)

2,

Population {"000) (Mid-Year
Estimates): **

Reported Employment:
Number ('000) (Mid-Year
estimates): **

Earnings (shs million)

Prices:

(a) Average Gross on-Farm
Prices for Crops: (shs per

100kg)*
Coffee [
Tea

Sisal

Pyrethrum (Extract
Equivalent) |
Maize

(b) Foreign Trade Indices:
(1982 =100)

Imports

Exports

Terms of Trade

{c) Consumer Indices
(Jan./June 1975 =100)
Upper Incomes (December)
Middle Incomes (December)
Lower Incomes (December)
(d) Nairobi Stock Exchange
Index (January 1971 =100}
{December}t

Motor Registrations:

New and Second Hand Vehicles

. Building Plans approved by
Nairobi City Council
(shs million)

Freight Handled:
Mombasa ("000 metric Tonnes |
Dead Weight)

Nairobi Airport ("000 kg)

. Visitors and Personsin
Transit ('000) *#+*

Domestic Credit (End-year)
{shs Million)tt

Money and Quasi-money
(End-year) {shs Million)

1.

12. GovernmentBudget
(July-June)} shs Million
({a)Current Revenue
{b)Current Expenditure

{c) Development Expenditure

*Provisional

1981
60,468.00
58,526.00

153.10

16,386.00

1,243.70
15,773.84

2,258,00
1,774.00
412.00

115,000.00
100.00

87.00 |

91.00
105.00

220.50
216.30
239.00

354.10

18,115.00

1,822.00

8,432.00

68,215.40 | 76,404.20 | 87,780.60
65,428.40 | 73,860,00 | 84,737.60

156.50

|
18,035.00

1,280.90
17,205.40

2,780.00 |
1,941.00 |

503,00

100.00

100.00

100.00

259.00|

255.90

271.80
I

350.00

15,061.00

1,402.80

6,558.00|

34,600.00 34,700.00

352.20

362.40

19,377.60 | 25,047.20

115,000.00 |
107.00

18,364.00 | 21,324.20,

15,262.00 | 16,486.00

16,5616.00

4,344.20 |

**Annual figures based on mid-year estimates.

$Annual Averages.

17,517.40
3,455.60

163.60 [ 170.30

i |
1B,?20.30l 19,540.00
1,377.90 1,385.40
19,164.40 | 21,495.60 |
| .
3,488.00 | 3,844.00
2,184.00 | 5,184.00
625.00 674.00

|
115,000.00 | 115,000.00

|
| 17820| 8870

15400  175.00
1zaoo| 131.00
12000  144.00
9400  110.00
28570  307.00
28170,  312.60
297.90  330.40
38266 386.60
13,940.00 16,694.00|
966.60 130.00!
6,484.00| 6,531.00
38,700.00 42,1000
32430  452.60
25,067.00, 27,780.00
22,364.80| 25,242.00
|
18,418.20 20,337.80
19,691.60 21,826.40|
3,177.80|  5,094.00

tAs at latest date, where end-December figures are not available.
***Based on departure figures. From 1968, figures include Inter-East African movements.
t+tDomestic Credit = Central Bank and Commercial Bank’s loans, discounts and local investments.

— Figures not available.

Sources: Central Bureau of Statistics and Central Bank of Kenya.

100,746.60
97,081.80

117,483.40
113,300.20

20,100.00  20,800.00

1,462.00 | 1,543.10
24,645.60 | 27,866.00

3,972.00 | 5,020.00
3,366.00 | 3,382.00
707.00 |  743.00

115,000.00 ‘ 121,000.00

187.00 198.00
' i
155.00 147.00
142,00 152.00
92.00  103.00
| |
333.30,  346.60
348.40 368.60
334.60| 379.20‘
421,00 505.80 |
13,663.00 16,955.00
|
[~
1,162.00 1,568.80|
|
I
6,315.00  6,897.00|
45,200.00 | 48,500.00
541.20|  604.00
30,015.60 40,535.40
|
26,929.00 35,685.60
I
i
24,111.00 27,733.40
25,016.40| 30,344.20
4,550.40‘ 7,450.60
[

Table 6.2

1987 1988 ms[ 1990%*
131,182.60 | 161,018.00 | 172,333.00 200,652.00
126,209.60 | 144,605.80 | 165,071.80 | 192,941.40

19840/  211.30| 22380  235.60
i :
21,60000| 22,400.00| 23,200.00 24,000.00
|
1,635.60| 1,731.40 1,807.10  1,899.00
31.958.00 | 37,674.00 42,146.00 47,136.00
|
|
| |
3,662.00| 4,465.00 4,31200 3,636.00
2,500.00 2,037.19| 2,717.00 352100
705.00| 74480 89200, 1,179.36
l
121,000.00 125,000.00 | 167,500.00 | 180,000.00
209.00| 214.23| 22332 26167
i
| | ]
14900 16400, 19800  238.00
12600 14500,  156.00  169.00
85.00, 8800  79.00|  71.00 |
! ! |
38240 42870, 47600| 56550 |
40550 45270 50580  597.20
400.50| 44050/ 48310  568.00 |
| I !
{ |
73530,  858.60 81590 91530 |
18,727.00, 19,524.00 18,405.00 18,633.00
223640 2,967.60 4,257.00 3,724.80
6,891.00| 6,650.00| 7,195.00  7,489.00
49,700,00/ 51,100.00 54,900.00 57,400.00 |
| i I
662.10/ sn.soi 64520 70200 |
47,208.60 47,949.00 53,656.80 66,531.80 |
39,666.20 42,317.00‘ 48,35260 5803597 |
1
32,262.60 37,747.80 41,629.80, 49,048.20
34,620.40 3934490  43,09200 53,816.20
6,224.40, 9,613.20 10,916.20 12,726.80 ‘
|
| |

57



The Economic Report is prepared by
the Research Department of the Central
Bank of Kenya. Enquiries concerning
the Report should be addressed to:—

Director of Research
Central Bank of Kenya
P.O. Box 60000
NAIROBI

Kenya




